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8CG<B8 78 > 478E 7G D;a@8 Q \U ‘\QYcYb TU f_ec ‘btcU^dUb SU SQdQ\_WeU TU V_b]QdY_^c ‘_eb
\#Q^^tU -+,,*-+,-) A\ Ucd \U btce\dQd T#Uh‘tbYU^SUc TU V_b]QdY_^ ]U^tUc QfUS \Uc ‘QbdU^QYbUc
TU‘eYc TU ^_]RbUecUc Q^^tUc ceb cYh dXt]QdYaeUc TU cQ^dt ‘Qb]Y SU\\Uc S_efUbdUc ‘Qb ^_c
QSdY_^c TU dUbbQY^)

;Uc V_b]QdY_^c c#QbdYSe\U^d QfUS \#_VVbU TU V_b]QdY_^c btWY_^Q\Uc t\QR_btU Qe cUY^ TU \#AI=GJ
IXx^U(9\‘Uc $‘\ec T#Y^V_b]QdY_^c ceb \U cYdU ggg)UTeSQdY_^(cQ^dU(bQ)_bW%)

CUc V_b]QdY_^c TU \#9<=J Te IXx^U c#QTbUccU^d Qeh QSdUebc tTeSQdYVc Ud ]tTYS_(c_SYQeh ‘_eb \#QS(
aeYcYdY_^ TU S_]‘tdU^SUc U^ feU TU bU^V_bSUb \Uebc QSdY_^c S_\\USdYfUc QfUS \Uc ‘eR\YSc T_^d Y\c _^d
\Q  SXQbWU) CQ ]QZ_bYdt TU SUc V_b]QdY_^c c_^d SU^dbtUc ceb \#Q^Y]QdY_^ Ud \Q bU\QdY_^ T#QSS_]‘Q(
W^U]U^d Qed_eb T#e^U aeUcdY_^ TU cQ^dt ‘QbdYSe\YsbU $QSSsc Qeh c_Y^c’ bidX]Uc TU fYU’ U^fYb_^(
^U]U^d’ cUheQ\Ydt %)

CUc cUYjU V_b]QdY_^c ‘b_‘_ctUc bt‘_^TU^d Qeh UhYWU^SUc ceYfQ^dUc 5
( ‘bYfY\tWYUb \U dbQYdU]U^d TUc ‘b_R\t]QdYaeUc TU cQ^dt QfUS e^U Q‘‘b_SXU W\_RQ\U Ud ‘_cYdYfU’
( QbdYSe\Ub \Uc cQf_Ybc dXt_bYaeUc QfUS \Uc cQf_Ybc VQYbU Ud \Uc cQf_Ybc udbU ‘_eb ‘Ub]UddbU p

\#Y^TYfYTe T#QWYb ‘\ec \YRbU]U^d ceb cQ cQ^dt’
( ‘bU^TbU U^ S_]‘dU \Uc S_^dbQY^dUc Ud \Uc bUcc_ebSUc aeU S_^cdYdeU \#U^fYb_^^U]U^d TU \Q

‘Ubc_^^U $SQTbU TU fYU’ cYdeQdY_^ c_SYQ\U’ U]‘\_Y’ Se\debU’ Wb_e‘Uc T#Q‘‘QbdU^Q^SU)))%

Q‘‘b_SXU ‘tTQW_WYaeU TU SUc V_b]QdY_^c ‘bYfY\tWYU \Q S_^cdbeSdY_^ TUc S_^dU^ec ‘Qb \U Wb_e‘U
TU ‘QbdYSY‘Q^dc c_ec \Q bUc‘_^cQRY\Ydt TUc V_b]QdUebc)

CUc V_b]QdY_^c ‘btcU^dtUc ‘UefU^d udbU ]YcUc U^ efbU’ p \Q TU]Q^TU’ Qe cUY^ TUc cdbeSdebUc
‘_eb bt‘_^TbU Qe ]YUeh Qeh RUc_Y^c TUc taeY‘Uc TU f_c tdQR\YccU]U^dc)

;UbdQY^Uc TU SUc V_b]QdY_^c c_^d WbQdeYdUc’ ‘bYcUc U^ SXQbWU TQ^c \U SQTbU TU VY^Q^SU]U^dc ‘Qb
\#9IJ IXx^U(9\‘Uc Ud \Q DAC<K)
<#QedbUc ‘UefU^d udbU ‘bYcUc U^ SXQbWU TQ^c \U SQTbU Te ‘\Q^ TU V_b]QdY_^ TU f_dbU cdbeSdebU
$\ 9<=J Te IXx^U Ucd SU^dbU TU V_b]QdY_^ QWbtt% _e ]u]U p dYdbU Y^TYfYTeU\)

C]Q [WUUM[$VW][ 3 @W[ IK\QWV[ M\ TM[ [MZ^QKM[ LM VW\ZM XfTM ZM[[W]ZKM[ LeXIZ\MUMV\IT
ggg)QTUcb)Qcc_)Vb

9<=J Te IXx^U Ucd ]U]RbU V_^TQdbYSU TU \ A^cdQ^SU ItWY_^Q\U
=TeSQdY_^ Ud TU Gb_]_dY_^ TU \Q JQ^dt IXx^U(9\‘Uc

9fUS \U c_edYU^ VY^Q^SYUb TU \ 9IJ IXx^U(9\‘Uc Ud TU \Q DAC<K
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=hS\ecY_^c c_SYQ\Uc " U^ZUeh TU cQ^dt

9\Y]U^dQdY_^ * IidX]Uc TU fYU

=^fYb_^^U]U^d Ud cQ^dt

JUheQ\Ydt

MYUY\\YccU]U^d

Gb_]_dY_^ TU \Q cQ^dt

,) 9SdY_^c TU cQ^dt QfUS \Uc ‘Ubc_^^Uc U^ cYdeQdY_^ TU ‘btSQbYdt
-) JQ^dt Ud fY_\U^SU
.) 9dU\YUb cQ^dt U^ QSSeUY\ TU Z_eb _e U^ SU^dbU T XtRUbWU]U^d
/) Gb_]_dY_^ TU \ UcdY]U TU c_Y QfUS \Uc ZUe^Uc U^ Y^cUbdY_^ $,1(-0 Q^c%

0) GbtfU^dY_^ TU \ _RtcYdt TU \ U^VQ^d Ud bU\QdY_^ tTeSQdYfU
1) DUddbU U^ ‘\QSU TUc Q^Y]QdY_^c bidX]Uc TU fYU QfUS \Uc QT_\UcSU^dc

Ud \Uc ZUe^Uc QTe\dUc $Q\Y]U^dQdY_^’ c_]]UY\’ QSdYfYdtc ‘XicYaeUc%

2) 9‘‘b_SXU W\_RQ\U Ud Q^Y]QdY_^ U^ tTeSQdY_^ ‘_eb \Q cQ^dt U^fYb_^^U]U^dQ\U

3) GbU^TbU U^ S_]‘dU \Q ‘_b^_WbQ‘XYU’ \ Xi‘UbcUheQ\YcQdY_^ Ud \U fYbdeU\
TQ^c \Uc ctQ^SUc T tTeSQdY_^ p \Q cUheQ\Ydt

4) 9^Y]QdY_^ TU \ Uh‘_cYdY_^ L^YfUbc TU \ Q]_eb

,+) ;_]‘bU^TbU Ud ‘bU^TbU U^ S_]‘dU \Uc TUc(Y^XYRYdY_^c cUheU\\Uc
TUc ‘QdYU^dc QddUY^dc TU \Q ]Q\QTYU T 9\jXUY]Ub _e Q‘‘QbU^dtU

,,) GbtfU^dY_^ Ud ‘bYcU U^ SXQbWU TU \Q Tt^edbYdY_^ TU \Q ‘Ubc_^^U qWtU
,-) Gb_]_dY_^ TU \Q ‘bQdYaeU TU T QSdYfYdtc ‘XicYaeUc QfUS \Q ‘Ubc_^^U qWtU

,.) FedY\ ]tdX_T_\_WYU * ‘\Q^YVYSQdY_^ * tfQ\eQdY_^
,/) KUSX^YaeUc T Q^Y]QdY_^ ‘btfU^dY_^ TUc QTTYSdY_^c
,0) KUSX^YaeUc T Q^Y]QdY_^ U^ ‘b_]_dY_^ TU \Q cQ^dt QfUS \Uc QT_\UcSU^dc
,1) FedY\ ‘X_d_\Q^WQWU ;_b‘c’ S_]]e^YSQdY_^ Ud fY_\U^SU p \ QT_\UcSU^SU



=hS\ecY_^c c_SYQ\Uc " U^ZUeh TU cQ^dt

9SdY_^c TU cQ^dt QfUS \Uc ‘Ubc_^^Uc
U^ cYdeQdY_^ TU ‘btSQbYdt
$;_^cdQdc
=^ IXx^U(9\‘Uc’ \Uc Y^tWQ\Ydtc c_SYQ\Uc TU cQ^dt bUcc_bdU^d ‘bY_bYdQYbU]U^d TUc TYQW^_cdYSc TU cQ^dt TU \Q ‘_‘e\QdY_^’
‘_eb QedQ^d \Uc QSdUebc c_SYQeh Ud ]tTYS_(c_SYQeh ^#YTU^dYVYU^d ‘Qc S\QYbU]U^d \Uc ‘b_R\t]QdYaeUc TU cQ^dt c‘tSY(
VYaeUc Qeh ‘Ubc_^^Uc U^ cYdeQdY_^ TU ‘btSQbYdt’ \Uc TtdUb]Y^Q^dc’ \Uc \UfYUbc Ud \Uc QhUc TU dbQfQY\ ‘_eb btTeYbU SUc
Y^tWQ\Ydtc c_SYQ\Uc TU cQ^dt)
CUc QSdUebc ^_^ c‘tSYQ\Yctc _^d RUc_Y^ TU ‘QbdQWUb TUc bU‘sbUc TU S_]‘btXU^cY_^ Ud TUc ]_TUc T#QSdY_^c Q‘‘b_(
‘bYtc ‘_eb ]UddbU U^ efbU e^ ‘\Q^ T#QSdY_^ cQ^dt QfUS \Ueb ‘eR\YS _e U^ TYbUSdY_^ T#e^ ‘eR\YS SYR\U fe\̂ tbQR\U)

$FRZUSdYVc
ATU^dYVYUb \Uc U^ZUeh TU cQ^dt c‘tSYVYaeUc Qeh ‘Ubc_^^Uc U^ cYdeQdY_^ TU ‘btSQbYdt’ S_^cdbeYbU e^U Tt]QbSXU Ud e^ ‘b_(
ZUd QTQ‘dtc)

$GeR\YSc
9SdUebc c_SYQeh Ud ]tTYS_(c_SYQeh Q]U^tc p ‘bU^TbU U^ S_]‘dU TUc ‘Ubc_^^Uc U^ cYdeQdY_^ TU ‘btSQbYdt TQ^c \Uebc
QSdYfYdtc _e TtfU\_‘‘Q^d TUc ‘b_ZUdc c‘tSYVYaeUc cQ^dt SYR\Q^d SUc ‘eR\YSc)

$;_^dU^ec
CUc \YU^c cQ^dt " ‘btSQbYdt)
CUc U^ZUeh TU cQ^dt c‘tSYVYaeUc Qeh cYdeQdY_^c TU ‘btSQbYdt)
CUc ‘btQ\QR\Uc Ud \Uc ‘_Y^dc T#QddU^dY_^ ‘_eb dbQfQY\\Ub QfUS \Uc ‘Ubc_^^Uc U^ cYdeQdY_^ TU ‘btSQbYdt)
CUc ‘bY^SY‘Uc T#QSdY_^ TU ‘b_]_dY_^ TU \Q cQ^dt QfUS \Uc ‘Ubc_^^Uc U^ TYVVYSe\dtc c_SYQ\Uc)
C#Q^Y]QdY_^ T#QdU\YUb cQ^dt’ ‘_ebae_Y’ S_]]U^d 7
CUc ‘\Q^c T#QSdY_^ aeU SXQaeU ‘QbdYSY‘Q^d ‘Ued t\QR_bUb ‘_eb bt‘_^TbU Qeh RUc_Y^c TU c_^ ‘eR\YS)

$>_b]QdUebc
E‘T^IQV =MZIJMS’ TYbUSdUeb 9<=J Te IXx^U’ V_b]QdUeb ]tdX_T_\_WYU TU ‘b_ZUd TU cQ^dt QfUS \Uc ‘Ubc_^^Uc U^
cYdeQdY_^ TU ‘btSQbYdt TU‘eYc -++1)
6TI]LQM DQNI]L’ SXQbWtU TU ‘b_ZUd ‘b_]_dY_^ TU \Q cQ^dt QfUS \Uc ‘Ubc_^^Uc fe\^tbQR\Uc’ 9<=J Te IXx^U)
EeJI[\QMV :W]LQV’ SXQbWt TU ‘b_ZUd bidX]Uc TU fYU’ Q\Y]U^dQdY_^’ QSdYfYdtc ‘XicYaeUc’ 9<=J Te IXx^U)

$<ebtU’ TQdUc Ud \YUe
/ Z_ebc 5 T]VLQ )*# UIZLQ )+ ! UMZKZMLQ ), RIV^QMZ )’() 2 T]VLQ () UIZ[ )’() LM 0P b (.P
CYUe TU \Q V_b]QdY_^ 5 9<=J Te IXx^U’ -4- beU MU^Tx]U’ 14++. Ci_^ $Dtdb_ \YW^Uc : Ud < ( 9bbud JQhU(?Q]RUddQ%

$;_yd
/3+’++ € V_b]QdY_^ S_^dY^eU
/++’++ € Y^TYfYTeU\ ^_^ QTXtbU^d 9<=J Te IXx^U * .1+’++ € Y^TYfYTeU\ QTXtbU^d 9<=J Te IXx^U

9<=J Te IXx^U Ucd U^bUWYcdbtU U^ dQ^d ae _bWQ^Yc]U TU V_b]QdY_^ c_ec \U ^m3-14+,+4.14)

=^ SQc TU ^_]RbU Y^ceVVYcQ^d T Y^cSbYdc p e^U V_b]QdY_^’ \ 9<=J Te IXx^U cU btcUbfU \U Tb_Yd T Q^^e\Ub \Q V_b]QdY_^ Qe
]Y^Y]e] , cU]QY^U QfQ^d \U ‘bU]YUb Z_eb TU \Q V_b]QdY_^)

,



=hS\ecY_^c c_SYQ\Uc " U^ZUeh TU cQ^dt

JQ^dt Ud fY_\U^SU
$;_^cdQdc
C#Q‘‘b_SXU W\_RQ\U TU \Q cQ^dt $‘XicYaeU’ ]U^dQ\U Ud c_SYQ\U% Y^dsWbU \#Y^dUbQSdY_^ TU ‘\ecYUebc TtdUb]Y^Q^dc) JY \#_^
‘Ued S_]‘bU^TbU \Uc t\t]U^dc aeY S_^TeYcU^d e^U ‘Ubc_^^U p e^ S_]‘_bdU]U^d TU di‘U fY_\U^d’ Y\ U^ Ucd d_ed QedbU
TU \#QSSU‘dUb Ud \U ‘b_VUccY_^^U\ ‘Ued udbU Q]U^t p edY\YcUb T#QedbUc bUWYcdbUc aeU \U cdbYSd bUS_ebc Qe bQYc_^^U]U^d
‘_eb c_bdYb TU SUc cYdeQdY_^c) ;#Ucd ‘_ebae_Y Y\ Ucd Y]‘_bdQ^d T#Qf_Yb dbQfQY\\t \Uc ^_dY_^c Qed_eb TU \Q fY_\U^SU Ud cUc
‘b_‘bUc btQSdY_^c t]_dY_^^U\\Uc TU VQr_^ p ^U ‘Qc Q\Y]U^dUb \#QWbUccYfYdt TU c_^ Y^dUb\_SedUeb)

$FRZUSdYVc
=dbU U^ SQ‘QSYdt TU VQYbU VQSU p \#QWbUccYfYdt UhYcdQ^dU TQ^c \Uc bU\QdY_^c U^dbU ‘b_VUccY_^^U\c Ud ecQWUbc’ QVY^ TU
‘btfU^Yb cUc UVVUdc ceb \Q cQ^dt TUc TUeh ‘QbdYUc)

$;_]‘tdU^SUc fYctUc
;_]‘bU^TbU \Uc ‘Xt^_]s^Uc T#QWbUccYfYdt QVY^ TU ‘btfU^Yb \Uc cYdeQdY_^c TU fY_\U^SU)
ATU^dYVYUb \Uc t]_dY_^c U^ ‘btcU^SU’ cUc ‘b_‘bUc t]_dY_^c U^ btQSdY_^ p \Q cYdeQdY_^ TU fY_\U^SU’ Ud SU\\Uc TU \#Y^dUb\_(
SedUeb’ ‘_eb TtcQ]_bSUb \#QWbUccYfYdt)
GbU^TbU U^ S_]‘dU \U S_^dUhdU QiQ^d Q]U^t SUddU cYdeQdY_^ Ud \Q ‘bYcU TU bYcaeU aeY ‘Ued U^ TtS_e\Ub)

$GeR\YSc
Gb_VUccY_^^U\c’ cQ\QbYtc _e Rt^tf_\Uc’ TUc cdbeSdebUc TU \#ebWU^SU c_SYQ\U Ud TU \#Y^cUbdY_^)

$;_^dU^ec
9‘‘b_SXU W\_RQ\U TU \Q cQ^dt Ud TU cUc TtdUb]Y^Q^dc)
9\dUb^Q^SU T#UhUbSYSUc’ TU btV\UhY_^c Ud T#Q‘‘_bdc dXt_bYaeUc ceb \Uc S_^SU‘dc \Ytc p \Q ‘btfU^dY_^ TUc fY_\U^SUc)
DtdX_TU Y^dUbQSdYfU p ‘QbdYb TUc aeUcdY_^c Ud TUc cYdeQdY_^c Q]U^tUc ‘Qb \Uc cdQWYQYbUc)

$>_b]QdUebc
9IJQMVVM 5WV‘# A>D9E $A^cdYded TU >_b]QdY_^ Te D_efU]U^d ‘_eb e^U 9\dUb^QdYfU E_^(MY_\U^dU%
>]KQM E]XQW\ _e ?ILQIVI 5IZVW]_’ ;XQbWtUc TU ‘b_ZUd TU \#9<=J Te IXx^U)

$<ebtU’ TQdUc Ud \YUe
- Z_ebc 5 I^ZQT )’()
CYUe TU \Q V_b]QdY_^ 5 9<=J Te IXx^U’ -4- beU MU^Tx]U’ 14++. Ci_^ $Dtdb_ \YW^Uc : Ud < ( 9bbud JQhU(?Q]RUddQ%

$;_yd
-/+’++ € V_b]QdY_^ S_^dY^eU
-++’++ € Y^TYfYTeU\ ^_^ QTXtbU^d 9<=J Te IXx^U * ,3+’++ € Y^TYfYTeU\ QTXtbU^d 9<=J Te IXx^U

9<=J Te IXx^U Ucd U^bUWYcdbtU U^ dQ^d ae _bWQ^Yc]U TU V_b]QdY_^ c_ec \U ^m3-14+,+4.14)

=^ SQc TU ^_]RbU Y^ceVVYcQ^d T Y^cSbYdc p e^U V_b]QdY_^’ \ 9<=J Te IXx^U cU btcUbfU \U Tb_Yd T Q^^e\Ub \Q V_b]QdY_^ Qe
]Y^Y]e] , cU]QY^U QfQ^d \U ‘bU]YUb Z_eb TU \Q V_b]QdY_^)

-



=hS\ecY_^c c_SYQ\Uc " U^ZUeh TU cQ^dt

9dU\YUb cQ^dt U^ QSSeUY\ TU Z_eb
_e U^ SU^dbU T XtRUbWU]U^d
$;_^cdQdc
C#Q^Y]QdY_^ T#QdU\YUbc cQ^dt Q‘‘QbQvd TU ‘\ec U^ ‘\ec S_]]U e^ ]_TU T#QSdY_^ ‘QbdYSe\YsbU]U^d QTQ‘dt ‘_eb QR_b(
TUb \Uc aeUcdY_^c TU cQ^dt’ Ud ‘\ec W\_RQ\U]U^d Te ‘bU^TbU c_Y^ TU c_Y’ QfUS \Uc ‘Ubc_^^Uc U^ cYdeQdY_^ TU ‘btSQbY(
dt Ud*_e TU fe\^tbQRY\Ydt) G_eb QedQ^d \Uc QSdUebc ]tTYS_(c_SY_(tTeSQdYVc aeY U^ _^d \Q SXQbWU ^U c_^d ‘Qc d_eZ_ebc
V_b]tc p \#Q^Y]QdY_^ TU dU]‘c T#tSXQ^WUc S_\\USdYVc p f_SQdY_^ tTeSQdYfU)

$FRZUSdYVc
=dbU U^ SQ‘QSYdt TU ]_^dUb e^ ‘b_ZUd T#QdU\YUb cQ^dt QfUS c_^ ‘eR\YS)
ATU^dYVYUb Ud dU^Yb S_]‘dU TUc RUc_Y^c T#e^ Wb_e‘U Ud TU cQ Ti^Q]YaeU)
IU‘tbUb \Q ^QdebU T#e^U bU\QdY_^ tTeSQdYfU U^ cYdeQdY_^ T#Q^Y]QdY_^ TU Wb_e‘U)
JQf_Yb tdQR\Yb e^ SQTbU Ud edY\YcUb TUc ]tdX_TUc T#Q^Y]QdY_^ tTeSQdYfU QTQ‘dtUc Qe Wb_e‘U Ud Qeh _RZUSdYVc)
=dbU SQ‘QR\U TU btY^fUcdYb \Uc dUSX^YaeUc QSaeYcUc TebQ^d \Q V_b]QdY_^ TQ^c \Uc ‘bQdYaeUc ‘b_VUccY_^^U\\Uc)

$GeR\YSc
Gb_VUccY_^^U\c ]tTYS_(c_SY_(tTeSQdYVc TUc cUbfYSUc L;J9’ JGAG’ ;@IJ U^ RY^x]U $A<=’ ]tTUSY^c’ TYtdtdYSYU^c’ ;=J>’
Q^Y]QdUebc’ tTeSQdUebc c‘tSYQ\Yctc’ btVtbU^dc cQ^dt’ %

$;_^dU^ec
D_^dUb e^ ‘b_ZUd T#QdU\YUb cQ^dt 5 ‘_ebae_Y’ S_]]U^d’ QfUS aeY’ TQ^c aeU\\Uc S_^TYdY_^c 7
KbQfQY\ ceb \Uc ‘bQdYaeUc T#Q^Y]QdY_^ Ud T#tTeSQdY_^ ‘_eb \Q cQ^dt TUc ‘QbdYSY‘Q^dc’ T e^U ‘Qbd’ QddYdeTUc Ud dUSX^YaeUc
T#Q^Y]QdY_^ TQ^c e^U Tt]QbSXU tTeSQdYfU Ud T QedbU ‘Qbd’ ‘_ccYRY\Ydtc Ud \Y]YdUc T#e^U bU^S_^dbU tTeSQdYfU)
;_]‘btXU^cY_^ TUc ‘Xt^_]s^Uc TU Wb_e‘U) <YVVYSe\dtc bU^S_^dbtUc U^ cYdeQdY_^ T#Q^Y]QdY_^ Ud WUcdY_^ T#e^ Wb_e(
‘U) CQ ‘\QSU TU \#_edY\ Qe cUbfYSU T#e^U Tt]QbSXU tTeSQdYfU

$>_b]QdUebc
E‘T^IQV =MZIJMS’ TYbUSdUeb 9<=J Te IXx^U’ >_b]QdUeb cQ^dt " ‘btSQbYdt TU‘eYc -++1)
6TI]LQM DQNI]L’ SXQbWtU TU ‘b_ZUd ‘b_]_dY_^ TU \Q cQ^dt QfUS \Uc ‘Ubc_^^Uc fe\^tbQR\Uc p \ 9<=J Te IXx^U)
?]ZQMT 7]ZIVL’ SXQbWtU TU ‘b_ZUd ‘b_]_dY_^ TU \#UcdY]U TU c_Y p \ 9TUc Te IXx^U)

$<ebtU’ TQdUc Ud \YUe
. Z_ebc 5 R]QV )’()
CYUe TU \Q V_b]QdY_^ 5 9<=J Te IXx^U’ -4- beU MU^Tx]U’ 14++. Ci_^ $Dtdb_ \YW^Uc : Ud < ( 9bbud JQhU(?Q]RUddQ%

;_yd
J_Yd WbQdeYdt $ceb VY^Q^SU]U^d 9IJ ‘b_ZUdc -+,-%’ c_Yd Qe S_yd XQRYdeU\ TU \ 9TUc Te IXx^U
$.1+’++ € V_b]QdY_^ S_^dY^eU 6 .++’++ € Y^TYfYTeU\ ^_^ QTXtbU^d 9<=J14 * -2+’++ € Y^TYfYTeU\ QTXtbU^d 9<=J14%)
GbtY^cSbY‘dY_^ ‘_ccYR\U U^ QddU^dU TU \ Y^V_b]QdY_^ aeY cUbQ TYc‘_^YR\U p ‘QbdYb TU ]QY -+,-)

9<=J Te IXx^U Ucd U^bUWYcdbtU U^ dQ^d ae _bWQ^Yc]U TU V_b]QdY_^ c_ec \U ^m3-14+,+4.14)

=^ SQc TU ^_]RbU Y^ceVVYcQ^d T Y^cSbYdc p e^U V_b]QdY_^’ \ 9<=J Te IXx^U cU btcUbfU \U Tb_Yd T Q^^e\Ub \Q V_b]QdY_^ Qe
]Y^Y]e] , cU]QY^U QfQ^d \U ‘bU]YUb Z_eb TU \Q V_b]QdY_^

.



=hS\ecY_^c c_SYQ\Uc " U^ZUeh TU cQ^dt

Gb_]_dY_^ TU \ UcdY]U TU c_Y
QfUS \Uc ZUe^Uc U^ Y^cUbdY_^
$,1(-0 Q^c%
$;_^cdQdc
<U‘eYc -++0’ \#9TUc Te IXx^U dbQfQY\\U QfUS cUc ‘QbdU^QYbUc \_SQeh p \Q ]YcU U^ ‘\QSU T#QSdY_^c TU ‘b_]_dY_^ TU
\#UcdY]U TU c_Y QfUS \Uc ZUe^Uc) ;UddU TUb^YsbU Ud ‘\ec W\_RQ\U]U^d \Uc S_]‘tdU^SUc ‘ciSX_c_SYQ\Uc ‘Ub]UddU^d Qeh
ZUe^Uc’ TQ^c e^ U^fYb_^^U]U^d c_edU^Q^d’ TU VQYbU TUc SX_Yh VQf_bQR\Uc p \Ueb cQ^dt)
CUc Uh‘tbYU^SUc Se]e\tUc Ud \Uc TU]Q^TUc TUc QSdUebc ^_ec Y^SYdU^d QeZ_ebT#XeY p ‘b_‘_cUb e^U V_b]QdY_^ ceb SUddU
aeUcdY_^ TU \#UcdY]U TU c_Y’ TUc S_]‘tdU^SUc ‘ciSX_(c_SYQ\Uc Ud TU \Q ]YcU U^ ‘\QSU T#QSdY_^c c‘tSYVYaeUc)

$FRZUSdYVc
GUb]UddbU e^ ]UY\\Ueb bU‘tbQWU Te ‘b_SUccec TU S_^cdbeSdY_^ Ud TU TtfU\_‘‘U]U^d TU \#UcdY]U TU c_Y’
>Qf_bYcUb TUc tSXQ^WUc ceb \Uc ‘bQdYaeUc ‘b_VUccY_^^U\c Ud e^ aeUcdY_^^U]U^d ceb \Uc bx\Uc Ud \Uc ‘_cYdY_^^U]U^dc
‘b_VUccY_^^U\c U^ \YU^ QfUS \Q aeUcdY_^ TU \#UcdY]U TU c_Y)
>QSY\YdUb \#t\QR_bQdY_^ Ud \Q ]YcU U^ ‘\QSU T#QSdY_^c c‘tSYVYaeUc QfUS \Uc ZUe^Uc)

$GeR\YSc
9SdUebc c_SY_(tTeSQdYVc Te IXx^U efbQ^d TQ^c \#QSS_]‘QW^U]U^d TUc ZUe^Uc U^ TYVVYSe\dtc)

$;_^dU^ec
KbQfQY\ ceb \Uc bU‘btcU^dQdY_^c TU \#UcdY]U TU c_Y)
9‘‘_bdc dXt_bYaeUc’ ‘_Y^dc TU bU‘sbUc ceb \U bU^V_bSU]U^d  TU \#UcdY]U TU c_Y SXUj \Uc ZUe^Uc)
KbQfQY\ ceb \Uc bx\Uc Ud ‘_cYdY_^^U]U^dc ‘b_VUccY_^^U\c’ \Uc \Y]YdUc TQ^c \#QSS_]‘QW^U]U^d Ud \U ‘QccQWU TU bU\QYc)
<tVY^YdY_^ TU bU‘sbUc ‘_eb \#QSdY_^ p ‘QbdYb T#Uh‘tbYU^SUc Y^YdYtUc ‘Qb TUc ‘QbdU^QYbUc TU \#9TUc Te IXx^U)

$>_b]QdUebc
?]ZQMT 7]ZIVL# SXQbWtU TU ‘b_ZUd ‘b_]_dY_^ TU \#UcdY]U TU c_Y p \#9TUc Te IXx^U)
?IZQM$9ZIVcWQ[M BM‘\I^QV’ V_b]QdbYSU ;U^dbU BUQ^ :UbWUbUd)
E‘T^IQV =MZIJMS’ TYbUSdUeb 9TUc Te IXx^U’ V_b]QdUeb)
L^ ‘ciSX_\_WeU Y^dUbfU^Q^d QfUS \Uc ZUe^Uc)
<Uc QSdUebc Te IXx^U QiQ^d ]Yc U^ efbU TUc Q^Y]QdY_^c TU ‘b_]_dY_^ TU \#UcdY]U TU c_Y)

$<ebtU’ TQdUc Ud \YUe
. Z_ebc S_^ctSedYVc U^ RIV^QMZ & Ne^ZQMZ )’()
CYUe TU \Q V_b]QdY_^ 5 9<=J Te IXx^U’ -4- beU MU^Tx]U’ 14++. Ci_^ $Dtdb_ \YW^Uc : Ud < ( 9bbud JQhU(?Q]RUddQ%

;UddU V_b]QdY_^ f_ec Ucd ‘b_‘_ctU WbQdeYdU]U^d WbqSU Qe VY^Q^SU]U^d
TU \ 9IJ IXx^U(9\‘Uc Ud TU \Q DAC<K)

G_eb d_edUc \Uc V_b]QdY_^c WbQdeYdUc’ SXQaeU Y^cSbY‘dY_^ T_Yd udbU QSS_]‘QW^tU T e^ SXsaeU TU SQedY_^ TU 0+’++ €)
;U SXsaeU ^U cUbQ ‘Qc U^SQYcct Ud cUbQ bUcdYdet \U TUb^YUb Z_eb TU \Q V_b]QdY_^ cQeV U^ SQc T QRcU^SU ^_^ ‘btfU^eU)

/



9\Y]U^dQdY_^ * IidX]Uc TU fYU

GbtfU^dY_^ TU \ _RtcYdt TU \ U^VQ^d
Ud bU\QdY_^ tTeSQdYfU
$FRZUSdYVc
9SaetbYb TUc bU‘sbUc ceb \Uc RUc_Ŷ c ^edbYdY_^^U\c TU \#U^VQ^d’ \Q ‘b_R\t]QdYaeU TU \#_RtcYdt Ud TU cUc
‘bY^SY‘Qeh TtdUb]Y^Q^dc)

9‘‘btXU^TUb \Uc S_]‘_bdU]U^dc TUc U^VQ^dc fYc p fYc TU \Q ^_ebbYdebU)

JQf_Yb ‘bU^TbU U^ S_]‘dU \Uc TY]U^cY_^c c_SY_\_WYaeUc’ ‘ciSX_\_WYaeUc Ud tTeSQdYfUc)

<tfU\_‘‘Ub TUc S_]‘tdU^SUc bU\QdY_^^U\\Uc ‘_eb e^ QSS_]‘QW^U]U^d tTeSQdYV TU \#Q\Y]U^dQdY_^)

=dbU U^ SQ‘QSYdt TU ]UddbU U^ efbU e^U Q^Y]QdY_^ Qe‘bsc TU ‘QbU^dc Ud*_e T#U^VQ^dc)

$GeR\YSc
Gb_VUccY_^^U\c TU GDA’ TU \Q ‘UdYdU U^VQ^SU’ TU \Q cQ^dt cS_\QYbU Ud \Uc ‘b_VUccUebc TUc tS_\Uc TU ]QdUb^U\\Uc)

$;_^dU^ec
9SdeQ\YcQdY_^ TUc S_^^QYccQ^SUc p ‘QbdYb T#e^ dbQfQY\ ceb \Uc bU‘btcU^dQdY_^c Ud \Uc S_^^QYccQ^SUc TUc ‘QbdYSY‘Q^dc ‘Qb
bQ‘‘_bd Qeh RUc_Y^c ^edbYdY_^^U\c TU \#U^VQ^d Ud p e^U Q\Y]U^dQdY_^ TYdU !VQf_bQR\U! p \Q cQ^dt)

:t^tVYSUc TU \#QSdYfYdt ‘XicYaeU ceb \Q ‘btfU^dY_^ TU \#_RtcYdt Y^VQ^dY\U $c_^ bx\U Ud cUc \Y]YdUc TQ^c \U SQc TU
SUbdQY^Uc ‘QdX_\_WYUc% Ud YTU^dYVYSQdY_^ TU ‘YcdUc T#QSdY_^c S_^SbsdUc)

<tdUb]Y^Q^dc TUc S_]‘_bdU]U^dc Q\Y]U^dQYbUc 5 Qc‘USdc ‘ciSX_(c_SY_(tTeSQdYVc)

ItV\UhY_^ ceb \Q ‘\QSU Te ‘b_VUccY_^^U\ TQ^c \Q TiQTU ‘QbU^d(U^VQ^d 5 aeUcdY_^ TU \Q \tWYdY]Ydt’ TU \Q !ZecdU ‘\QSU! Ud
TU \Q !R_^^U TYcdQ^SU!)

;_^^QYccQ^SU TU aeU\aeUc _edY\c ‘tTQW_WYaeUc Ud cU^cYRY\YcQdY_^ p \Ueb edY\YcQdY_^ p \#QYTU TU ]YcUc U^ cYdeQdY_^c VYS(
dYfUc)

$>_b]QdUebc
<[IJMTTM 7IZVQ[’ TYtdtdYSYU^^U S\Y^YSYU^^U 9:; <YtdtdYaeU)
?IZQM$6TI]LM 5TIVK’ V_b]QdbYSU 9cc_SYQdY_^ TU ;_\\USdYVc =^VQ^dc GQbU^dc Gb_VUccY_^^U\c)
6PIV\IT >IXW[\WTTM$7IVOZeI]_’ ‘ciSX_\_WeU V_b]QdbYSU =TeSQdY_^ JQ^dt AcsbU)
EeJI[\QMV :W]LQV’ SXQbWt TU ‘b_ZUd bidX]Uc TU fYU’ Q\Y]U^dQdY_^’ QSdYfYdtc ‘XicYaeUc’ 9<=J Te IXx^U)

$<ebtU’ TQdUc Ud \YUe
/ Z_ebc 5 UIZLQ (- ! UMZKZMLQ (. VW^MUJZM# ^MVLZMLQ ), VW^MUJZM# T]VLQ )/ VW^MUJZM )’(( LM 0P b (.P
CYUe TU \Q V_b]QdY_^ 5 9<=J Te IXx^U’ -4- beU MU^Tx]U’ 14++. Ci_^ $Dtdb_ \YW^Uc : Ud < ( 9bbud JQhU(?Q]RUddQ%

;UddU V_b]QdY_^ f_ec Ucd ‘b_‘_ctU WbQdeYdU]U^d WbqSU Qe VY^Q^SU]U^d
TU \ 9IJ IXx^U(9\‘Uc Ud Te ;_^cUY\ Wt^tbQ\ Te IXx^U

G_eb d_edUc \Uc V_b]QdY_^c WbQdeYdUc’ SXQaeU Y^cSbY‘dY_^ T_Yd udbU QSS_]‘QW^tU T e^ SXsaeU TU SQedY_^ TU 0+’++ €)
;U SXsaeU ^U cUbQ ‘Qc U^SQYcct Ud cUbQ bUcdYdet \U TUb^YUb Z_eb TU \Q V_b]QdY_^ cQeV U^ SQc T QRcU^SU ^_^ ‘btfU^eU)

0



9\Y]U^dQdY_^ * IidX]Uc TU fYU

DUddbU U^ ‘\QSU TUc Q^Y]QdY_^c bidX]Uc TU
fYU QfUS \Uc QT_\UcSU^dc Ud \Uc ZUe^Uc QTe\dUc
$Q\Y]U^dQdY_^’ c_]]UY\’ QSdYfYdtc ‘XicYaeUc%

$;_^cdQdc
CQ ‘tbY_TU TU SXQ^WU]U^dc aeU bU‘btcU^dU \#QT_\UcSU^SU Q TUc UVVUdc Y]‘_bdQ^dc ceb \Uc bidX]Uc TU fYU 5 ]_TYVYSQ(
dY_^ TUc S_]‘_bdU]U^dc Q\Y]U^dQYbUc’ TY]Y^edY_^ TU \#QSdYfYdt ‘XicYaeU’ QeW]U^dQdY_^ TU \Q ctTU^dQbYdt Ud db_eR\Uc
Te c_]]UY\) ;Uc S_]‘_bdU]U^dc ‘UefU^d Qf_Yb TYVVtbU^dc Y]‘QSdc ceb \Q cQ^dt $_RtcYdt’ db_eR\Uc Te S_]‘_bdU]U^d
Q\Y]U^dQYbU’ % Ud \Q aeQ\Ydt TU fYU $VQdYWQRY\Ydt’ cdbUcc’ bU\QdY_^ c_SYQ\U’ )))%) ;Uc ‘b_R\s]Uc c_^d c_efU^d dbQYdtc ‘Qb \Uc
QSdUebc U^ SXQbWU TUc QT_\UcSU^dc Ud TUc ZUe^Uc QTe\dUc cQ^c ‘_eb QedQ^d ae#Y\c QYU^d \Uc _edY\c QTtaeQdc) CQ V_b(
]QdY_^ ‘b_‘_cU TU bUfYcYdUb \Uc ‘b_R\t]QdYaeUc TUc bidX]Uc TU fYU p \#QT_\UcSU^SU ‘Qb TUc Q‘‘_bdc dXt_bYaeUc Ud TU
db_efUb TUc ‘YcdUc T#Q^Y]QdY_^c tTeSQdYfUc ceb \Uc dXt]QdYaeUc 5 Q\Y]U^dQdY_^’ QSdYfYdtc ‘XicYaeUc Ud c_]]UY\ QfUS
SU ‘eR\YS)

$FRZUSdYVc
IU^V_bSUb \Uc S_^^QYccQ^SUc Ud \Q SQ‘QSYdt p Q^Y]Ub TUc ctQ^SUc tTeSQdYfUc QfUS \Uc QT_\UcSU^dc ceb \Uc bidX]Uc TU
fYU 5 Q\Y]U^dQdY_^’ QSdYfYdtc ‘XicYaeUc Ud c_]]UY\)

$GeR\YSc
Gb_VUccY_^^U\c ]tTYS_(c_SY_(tTeSQdYVc Y^dUbfU^Q^d Qe‘bsc TUc QT_\UcSU^dc Ud ZUe^Uc QTe\dUc Ud TtcYbUeh TU ]UddbU
U^ ‘\QSU TUc Q^Y]QdY_^c QTQ‘dtUc)

$;_^dU^ec
( G_Y^dc ceb \Uc ‘QbdYSe\QbYdtc TUc bidX]Uc TU fYU p \#QT_\UcSU^SU)
( 9‘‘_bd ceb \Uc \YU^c U^dbU \Uc bidX]Uc TU fYU Ud \Q cQ^dt)
( 9‘‘b_SXU tTeSQdYfU QTQ‘dtU ‘_eb dbQYdUb TUc bidX]Uc TU fYU QfUS \Uc QT_\UcSU^dc Ud ZUe^Uc QTe\dUc)
( GbtcU^dQdY_^ TU ]Q^YsbUc T#QWYb Ud T#_edY\c ‘tTQW_WYaeUc QTQ‘dtc)

$>_b]QdUebc
EeJI[\QMV :W]LQV’ SXQbWt TU ‘b_ZUd bidX]Uc TU fYU’ Q\Y]U^dQdY_^’ QSdYfYdtc ‘XicYaeUc p \ 9<=J Te IXx^U)
:]‘ 7IVQMT EKPQNNUIKPMZ# tTeSQdUeb c‘_bdYV bUc‘_^cQR\U TU ;9GJ $;_^cUY\ U^ QSdYfYdtc ‘XicYaeUc Ud cQ^dt%)
BDAEA? $‘b_]_dY_^ Te c_]]UY\% 5 TUeh Y^dUbfU^Q^dc c‘tSYQ\Yctc)
G9DEF4BE >‘WV( 5 e^ V_b]QdUeb’ dYde\QYbU Te D- 9SdYfYdt ‘XicYaeU QTQ‘dtU

$<ebtU’ TQdUc Ud \YUe
. Z_ebc 5 ^MVLZMLQ *’ UIZ[# T]VLQ ) I^ZQT# UIZLQ * I^ZQT )’()
CYUe TU \Q V_b]QdY_^ 5 9<=J Te IXx^U’ -4- beU MU^Tx]U’ 14++. Ci_^ $Dtdb_ \YW^Uc : Ud < ( 9bbud JQhU(?Q]RUddQ%

$;_yd
.1+’++ € V_b]QdY_^ S_^dY^eU
.++’++ € Y^TYfYTeU\ ^_^ QTXtbU^d 9<=J Te IXx^U * -2+’++ € Y^TYfYTeU\ QTXtbU^d 9<=J Te IXx^U

9<=J Te IXx^U Ucd U^bUWYcdbtU U^ dQ^d ae _bWQ^Yc]U TU V_b]QdY_^ c_ec \U ^m3-14+,+4.14)

=^ SQc TU ^_]RbU Y^ceVVYcQ^d T Y^cSbYdc p e^U V_b]QdY_^’ \ 9<=J Te IXx^U cU btcUbfU \U Tb_Yd T Q^^e\Ub \Q V_b]QdY_^ Qe
]Y^Y]e] , cU]QY^U QfQ^d \U ‘bU]YUb Z_eb TU \Q V_b]QdY_^

1



=^fYb_^^U]U^d Ud cQ^dt

9‘‘b_SXU W\_RQ\U Ud Q^Y]QdY_^ U^ tTeSQdY_^
‘_eb \Q cQ^dt U^fYb_^^U]U^dQ\U

$;_^cdQdc
C#U^fYb_^^U]U^d Ucd e^ TUc VQSdUebc Y]‘_bdQ^dc TU \#tdQd TU cQ^dt’ Ud cQ ‘bYcU U^ S_]‘dU TQ^c \Uc Tt]QbSXUc TU ‘bt(
fU^dY_^ Ucd e^ t\t]U^d VQf_bYcQ^d \Q SQ‘QSYdt TUc ‘Ubc_^^Uc p QWYb U^ VQfUeb TU \Ueb cQ^dt)

$FRZUSdYVc
<tfU\_‘‘Ub \Uc SQ‘QSYdtc TUc QSdUebc $‘b_VUccY_^^U\c Ud Rt^tf_\Uc% p Y^dUbfU^Yb ceb \Q dXt]QdYaeU !cQ^dt U^fYb_^^U(
]U^d!)

$;_]‘tdU^SUc fYctUc
;_^^QYccQ^SU TUc \YU^c U^dbU U^fYb_^^U]U^d Ud cQ^dt
;Q‘QSYdt T#Q^Y]QdY_^ TU ctQ^SUc T#tTeSQdY_^ p \Q cQ^dt U^fYb_^^U]U^dQ\U’ QfUS \Uc ‘eR\YSc XQRYdeU\c)

$GeR\YSc
K_edUc ‘Ubc_^^Uc c_eXQYdQ^d Y^dUbfU^Yb U^ ‘b_]_dY_^ TU \Q cQ^dt’ tTeSQdY_^ ‘_eb \Q cQ^dt’ U^ Y^dtWbQ^d \Uc aeUcdY_^c
T#U^fYb_^^U]U^d)

$;_^dU^ec
9‘‘b_SXU W\_RQ\U TU \Q cQ^dt U^fYb_^^U]U^dQ\U
9‘‘b_SXUc c‘tSYVYaeUc Ud dUSX^YaeUc $t‘YTt]Y_\_WYU’ fUY\\U’ UdS%
KUSX^YaeUc T#Q^Y]QdY_^c U^ tTeSQdY_^ ‘_eb \Q cQ^dt Ud \YU^ QfUS \#U^fYb_^^U]U^d
KUSX^YaeUc T#Q^Y]QdY_^c U^ tTeSQdY_^ p \#U^fYb_^^U]U^d Ud ‘btcU^dQdY_^ T#_edY\c T#Y^dUbfU^dY_^)

$>_b]QdUebc
>]KQM E]XQW\’ SXQbWtU TU ‘b_ZUd cQ^dt U^fYb_^^U]U^d p \#9<=J Te IXx^U)
J‘tSYQ\YcdUc TU \Q dXt]QdYaeU 5
>‘LQM @MUI][I\’ btcUQe I=JGAI’ >I9GE9 IXx^U)
@I\PITQM DgJJMT’ S_^ce\dQ^dU U^ cQ^dt Ud U^fYb_^^U]U^d)
9ZIVcWQ[M 5W][[WV’ ItcUQe =^fYb_^^U]U^d JQ^dt)

$<ebtU’ TQdUc Ud \YUe
- Z_ebc 5 I^ZQT&UIQ )’()
CYUe TU \Q V_b]QdY_^ 5 9<=J Te IXx^U’ -4- beU MU^Tx]U’ 14++. Ci_^ $Dtdb_ \YW^Uc : Ud < ( 9bbud JQhU(?Q]RUddQ%

$;_yd
-/+’++ € V_b]QdY_^ S_^dY^eU
-++’++ € Y^TYfYTeU\ ^_^ QTXtbU^d 9<=J Te IXx^U  *  ,3+’++ € Y^TYfYTeU\ QTXtbU^d 9<=J Te IXx^U
_e WbQdeYd cY S_(VY^Q^SU]U^d ?bQ^T Ci_^ _e DedeQ\Ydt >bQ^rQYcU Te IXx^U)

9<=J Te IXx^U Ucd U^bUWYcdbtU U^ dQ^d ae _bWQ^Yc]U TU V_b]QdY_^ c_ec \U ^m3-14+,+4.14)

=^ SQc TU ^_]RbU Y^ceVVYcQ^d T Y^cSbYdc p e^U V_b]QdY_^’ \ 9<=J Te IXx^U cU btcUbfU \U Tb_Yd T Q^^e\Ub \Q V_b]QdY_^ Qe
]Y^Y]e] , cU]QY^U QfQ^d \U ‘bU]YUb Z_eb TU \Q V_b]QdY_^
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JUheQ\Ydt

GbU^TbU U^ S_]‘dU \Q ‘_b^_WbQ‘XYU’
\#Xi‘Ub cUheQ\YcQdY_^ " \U fYbdeU\
TQ^c \Uc ctQ^SUc T#tTeSQdY_^ p \Q cUheQ\Ydt

$;_^cdQdc
<U‘eYc e^U aeY^jQY^U T#Q^^tUc’ _^ S_^cdQdU aeU \Uc cdbQdtWYUc ]Qb[UdY^W edY\YcU^d TU ‘\ec U^ ‘\ec cicdt]QdYaeU]U^d \Uc
bU‘btcU^dQdY_^c Ud \Uc ci]R_\YaeUc cUheU\\Uc’ aeU SU c_Yd Qed_eb TUc cdtbt_di‘Uc TU WU^bU _e TU \Q Zeft^Y\YcQdY_^c TUc Y]Q(
WUc edY\YctUc) G\ec W\_RQ\U]U^d’ \Q c_SYtdt dU^T fUbc e^U Xi‘Ub cUheQ\YcQdY_^) =^ ‘QbQ\\s\U’ \Uc _edY\c TU S_]]e^YSQdY_^ aeU
c_^d \Uc _bTY^QdUebc’ \Uc dt\t‘X_^Uc ‘_bdQR\Uc Ud \Uebc V_^SdY_^^Q\Ydtc fYbdeU\\Uc _^d ‘bYc e^U ‘\QSU ‘bt‘_^TtbQ^dU TQ^c \Uc
bU^S_^dbUc Ud \Q WUcdY_^ TUc bU\QdY_^c QVVUSdYfUc Ud cUheU\\Uc) A\c c_^d QeccY e^ ]_TU T#QSSsc VQSY\Ydt p \Q Se\debU ‘_b^_WbQ(
‘XYaeU aeY c#Ucd \QbWU]U^d TtfU\_‘‘tU TU‘eYc \Uc Q^^tUc 3+ QfUS e^ ]_TU TU S_^c_]]QdY_^ aeY Q \eY QeccY RYU^ tf_\et)
CUc tTeSQdUebc p \Q cUheQ\Ydt dU^dU^d TU ‘bU^TbU U^ S_]‘dU SUc ‘Xt^_]s^Uc Ud \Uc Y^dsWbU^d TQ^c \Uebc ‘bQdYaeUc 6 SU‘U^(
TQ^d’ Y\c ]Q^aeU^d T#t\t]U^dc _RZUSdYVc Ud TU dU]‘c T#tSXQ^WUc c‘tSYVYaeUc Qed_eb TU SUc U^ZUeh)

$FRZUSdYVc
9^Q\icUb \Uc ‘Xt^_]s^Uc T#Xi‘Ub cUheQ\YcQdY_^ TU \Q c_SYtdt Ud \Q ‘\QSU ‘bYcU ‘Qb \Q ‘_b^_WbQ‘XYU TQ^c \#U^fYb_^^U]U^d TUc
ZUe^Uc  p dbQfUbc TUc Q‘‘_bdc dXt_bYaeUc Ud TUc tSXQ^WUc TU ‘bQdYaeUc) GbU^TbU U^ S_]‘dU \Uc V_^SdY_^c Qccebtc ‘Qb \Uc dUSX(
^_\_WYUc TU \#Y^V_b]QdY_^ Ud TU \Q S_]]e^YSQdY_^ $\Uc KA;c% TQ^c \Uc bU\QdY_^c QVVUSdYfUc Ud cUheU\\Uc) ATU^dYVYUb \Uc bYcaeUc
tfU^deU\c ‘_eb \Uc QT_\UcSU^dc) A^dtWbUb TQ^c \Uc ctQ^SUc T#tTeSQdY_^ p \Q cUheQ\Ydt \Uc aeUcdY_^c U^ \YU^ QfUS \Q ‘_b^_WbQ(
‘XYU’ \#Xi‘Ub cUheQ\YcQdY_^ Ud \Uc KA;c)

$GeR\YSc
Gb_VUccY_^^U\c ]tTYS_(c_SY_(tTeSQdYVc V_b]tc Ud Uh‘tbY]U^dtc p \#Q^Y]QdY_^ TU ctQ^SU T#tTeSQdY_^ p \Q cUheQ\Ydt)

$;_^dU^ec
>_b]Uc Ud cU^c aeU bUS_efbU^d Xi‘Ub(cUheQ\YcQdY_^ TQ^c \Q c_SYtdt S_^dU]‘_bQY^U)
CQ ‘\QSU ‘bYcU ‘Qb \Q ‘_b^_WbQ‘XYU TQ^c \#U^fYb_^^U]U^d TUc ZUe^Uc Ud \Uc UVVUdc ceb SUc TUb^YUbc)
CUc ‘bQdYaeUc TU ]YcU U^ bU\QdY_^ _e TU cUheQ\Ydt Y^dtWbQ^d \Uc KA;c)
CUc UVVUdc Ud \Uc bYcaeUc YTU^dYVYtc p SUc ‘Xt^_]s^Uc Ud ^_efU\\Uc ‘bQdYaeUc ‘_eb \Uc U^VQ^dc Ud \Uc QT_\UcSU^dc)
CUc U^ZUeh tTeSQdYVc U^ \YU^ QfUS SUc ‘Xt^_]s^Uc)
;_]]U^d Y^dtWbUb SUc ^_efUQeh t\t]U^dc TQ^c ^_c ‘b_ZUdc T#tTeSQdY_^ p \Q cUheQ\Ydt QfUS \Uc ZUe^Uc 7

$>_b]QdUebc
E‘T^IQV =MZIJMS’ TYbUSdUeb 9<=J Te IXx^U)
?IZQM$9ZIVcWQ[M BM‘\I^QV’ V_b]QdbYSU ;U^dbU BUQ^ :UbWUbUd)
4TM_IVLZM 6PM^ITQMZ’ S__bTY^QdUeb ‘btfU^dY_^ ZUe^U p \#9cc_SYQdY_^ TU CeddU S_^dbU \U JYTQ)
CUc Y^dUbfU^Q^dc c_^d V_b]QdUebc U^ tTeSQdY_^ p \Q cUheQ\Ydt ‘_eb \#=E’ dYde\QYbUc Te <L cUheQ\Ydt Ci_^,)

$<ebtU’ TQdUc Ud \YUe
. Z_ebc 5 UIZLQ -# UMZKZMLQ . M\ RM]LQ / LeKMUJZM )’((
CYUe TU \Q V_b]QdY_^ 5 9<=J Te IXx^U’ -4- beU MU^Tx]U’ 14++. Ci_^ $Dtdb_ \YW^Uc : Ud < ( 9bbud JQhU(?Q]RUddQ%

$;_yd
.1+’++ € U^ V_b]QdY_^ S_^dY^eU
.++’++ € U^ Y^TYfYTeU\ ^_^ QTXtbU^d 9<=J Te IXx^U * -2+’++ € U^ Y^TYfYTeU\ QTXtbU^d 9<=J Te IXx^U

9<=J Te IXx^U Ucd U^bUWYcdbtU U^ dQ^d ae _bWQ^Yc]U TU V_b]QdY_^ c_ec \U ^m3-14+,+4.14)

=^ SQc TU ^_]RbU Y^ceVVYcQ^d T Y^cSbYdc p e^U V_b]QdY_^’ \ 9<=J Te IXx^U cU btcUbfU \U Tb_Yd T Q^^e\Ub \Q V_b]QdY_^ Qe ]Y^Y(
]e] , cU]QY^U QfQ^d \U ‘bU]YUb Z_eb TU \Q V_b]QdY_^)

3



JUheQ\Ydt

9^Y]QdY_^ TU \ Uh‘_cYdY_^
L^YfUbc TU \ Q]_eb

$FRZUSdYVc
9^Y]Ub TUc ctQ^SUc T tTeSQdY_^ p \Q cUheQ\Ydt QfUS \Uc QT_\UcSU^dc p dbQfUbc \ edY\YcQdY_^ T e^ _edY\ aeY ‘Ub]Ud

QR_bTUb \Q cUheQ\Ydt T e^U ]Q^YsbU W\_RQ\U’ ceb SUc . SXQ]‘c ‘XicYaeU’ c_SYQ\ Ud ‘ciSX_(QVVUSdYV)
DQvdbYcUb \Uc dUSX^YaeUc T Q^Y]QdY_^ Qed_eb TU \ Uh‘_cYdY_^ L^YfUbc TU \ Q]_eb )

$GeR\YSc
9SdUebc ]tTYS_(c_SY_(tTeSQdYVc U^ \YU^ QfUS TUc QT_\UcSU^dc Ud*_e TU ZUe^Uc QTe\dUc V_b]tc p \ tTeSQdY_^ p \Q
cUheQ\Ydt)

$;_^dU^ec
,sbU Z_eb^tU 5 ;_^^QvdbU Ud Uh‘tbY]U^dUb \Uc ‘_ccYRY\Ydtc T Q^Y]QdY_^ QfUS \ Uh‘_cYdY_^
GbtcU^dQdY_^ TU \ Uh‘_cYdY_^ Ud TU c_^ _bYWY^U)
=h‘_ct TU \Q Tt]QbSXU T tTeSQdY_^ p \Q cUheQ\Ydt TQ^c \QaeU\\U c Y^cSbYd \ _edY\)
GbtcU^dQdY_^ TUc ‘tTQW_WYUc ‘bYfY\tWYtUc)
CUc ‘bY^SY‘Uc T Q^Y]QdY_^ $SQTbU’ ‘_cYdY_^^U]U^dc TUc ‘b_VUccY_^^U\c )))%)
CU ‘eR\YS SYR\t)
;_]]U^d ]UddbU U^ ‘\QSU TUc Q^Y]QdY_^c 7
DYcU U^ cYdeQdY_^ QfUS \ Uh‘_cYdY_^)

-s]U Z_eb^tU 5 =SXQ^WUc TU ‘bQdYaeUc p ‘QbdYb TUc ‘b_ZUdc T Q^Y]QdY_^’ cU\_^ \Uc TYVVtbU^dc ‘eR\YSc  Ud \Uc TYVVtbU^dc tdQ(
R\YccU]U^dc S_efUbdc ‘Qb \Uc ‘QbdYSY‘Q^dc

$>_b]QdUebc
7MTXPQVM HMVQ’ ‘ciSX_\_WeU G_Y^d QSSeUY\ tS_edU ZUe^Uc QiQ^d ‘QbdYSY‘t p \Q SbtQdY_^ TU \ _edY\)
E‘T^IQV =MZIJMS’ TYbUSdUeb 9<=J Te IXx^U’ V_b]QdUeb U^ tTeSQdY_^ p \Q cUheQ\Ydt ‘_eb \#=E’ dYde\QYbU Te <L cUheQ\Ydt
Ci_^,)

$<ebtU’ TQdUc Ud \YUe
- Z_ebc 5 ^MVLZMLQ 0 LeKMUJZM )’(( $& Z_eb T Q^Q\icU TU \Q ‘bQdYaeU p 1 ]_Yc’ TQdU ^_^ U^S_bU TtVY^YU%
CYUe TU \Q V_b]QdY_^ 5 9<=J Te IXx^U’ -4- beU MU^Tx]U’ 14++. Ci_^ $Dtdb_ \YW^Uc : Ud < ( 9bbud JQhU(?Q]RUddQ%

$;_yd
/++’++ € \Uc - Z_ebc TU V_b]QdY_^ S_]‘bU^Q^d \Q bU]YcU T e^U Uh‘_cYdY_^)
G_eb e^U Y^cSbY‘dY_^ TU - ‘Ubc_^^Uc T e^ ]u]U tdQR\YccU]U^d 5 /++’++ € ‘_eb \Q ,sbU Y^cSbY‘dY_^
Ud 0+’++ € ‘_eb \Q -s]U Y^cSbY‘dY_^ $QfUS \Q bU]YcU T e^U cUe\U Uh‘_ ‘_eb \Uc - Y^cSbYdc%)

9<=J Te IXx^U Ucd U^bUWYcdbtU U^ dQ^d ae _bWQ^Yc]U TU V_b]QdY_^ c_ec \U ^m3-14+,+4.14)

=^ SQc TU ^_]RbU Y^ceVVYcQ^d T Y^cSbYdc p e^U V_b]QdY_^’ \ 9<=J Te IXx^U cU btcUbfU \U Tb_Yd T Q^^e\Ub \Q V_b]QdY_^ Qe
]Y^Y]e] , cU]QY^U QfQ^d \U ‘bU]YUb Z_eb TU \Q V_b]QdY_^)

4



MYUY\\YccU]U^d

;_]‘bU^TbU Ud ‘bU^TbU U^ S_]‘dU \Uc
TUc(Y^XYRYdY_^c cUheU\\Uc TUc ‘QdYU^dc QddUY^dc
TU \Q ]Q\QTYU T#9\jXUY]Ub _e Q‘‘QbU^dtU
$;_^cdQdc
CUc QYTUc p T_]YSY\U Ud \Uc ‘b_VUccY_^^U\c TUc tdQR\YccU]U^dc c‘tSYQ\Yctc c_^d dt]_Y^c TU S_]‘_bdU]U^dc TU TUc(
Y^XYRYdY_^ cUheU\\U TU ‘Ubc_^^Uc QddUY^dUc TU \Q ]Q\QTYU T#9\jXUY]Ub _e Q‘‘QbU^dtU QfUS aeY U\\Uc Y^dUbfYU^^U^d) ;Uc
S_]‘_bdU]U^dc c_^d S_^cdQdtc c_Yd QfUS \Ueb S_^Z_Y^d’ c_Yd p \#U^S_^dbU TUc Y^dUbfU^Q^dc’ c_Yd cQ^c TUcdY^QdQYbUc ‘bt(
SYc) ;Uc cYdeQdY_^c U^dbQY^U^d TUc TYVVYSe\dtc TU S_]‘btXU^cY_^’ TU ‘_cYdY_^^U]U^d TUc QSdUebc Ud aeY c_^d QedQ^d
T#_RcdQS\Uc p \#t\QR_bQdY_^ TU btQSdY_^c Q‘‘b_‘bYtUc)

$FRZUSdYVc
;_^SUf_Yb \Q cUheQ\Ydt Xe]QY^U TQ^c cQ W\_RQ\Ydt)
;_]‘bU^TbU \Uc Ttc(Y^XYRYdY_^c cUheU\\Uc U^ \Uc cYdeQ^d TQ^c \Q cUheQ\Ydt Xe]QY^U Ud SU\\Uc TUc ‘Ubc_^^Uc qWtUc)
G_ef_Yb cU cYdeUb Ud btQWYb Qeh ‘b_‘_c Ud QddYdeTUc U^ \YU^ QfUS \Q cUheQ\Ydt TUc ‘Ubc_^^Uc)
9R_bTUb \Uc aeUcdY_^c U^ \YU^ QfUS \Q cUheQ\Ydt’ QfUS \Uc QYTQ^dc VQ]Y\YQeh)

$GeR\YSc
Gb_VUccY_^^U\c ]tTYS_(c_SY_(tTeSQdYVc’ bUc‘_^cQR\Uc TU cdbeSdebU bUSUfQ^d TUc ‘Ubc_^^Uc qWtUc _e S__bTY^QdbYSU
T#QYTU p T_]YSY\U)

$;_^dU^ec
9‘‘b_SXU W\_RQ\U TU \Q cUheQ\Ydt Xe]QY^U’ fYUY\\YccU]U^d " cUheQ\Ydt’ db_eR\Uc TU \Q ]t]_YbU’ ‘UbdU TU bU‘sbUc Ud
TUc(Y^XYRYdY_^ cUheU\\U)
CQ ‘\QSU Te dYUbc ‘b_VUccY_^^U\’ udbU Y^fYdt p Y^dUbfU^Yb TQ^c \#Y^dY]Ydt Te \_WU]U^d’ TU \Q SXQ]RbU TU \Q ‘Ubc_^^U Ud
Te S_e‘\U)
<Q^c \Q bU\QdY_^ QfUS \Uc QYTQ^dc VQ]Y\YQeh’ S_]]U^d QR_bTUb \Uc aeUcdY_^c TU cUheQ\Ydt QfUS \Uc U^VQ^dc TUc ‘QdYU^dc
‘bYc U^ SXQbWU 7

$>_b]QdUebc
E‘T^IQV =MZIJMS’ TYbUSdUeb 9<=J14’ V_b]QdUeb U^ tTeSQdY_^ p \Q cUheQ\Ydt ( <L cUheQ\Ydt Ci_^, ( ;9><=JJ
?IZQM$9ZIVcWQ[M BM‘\I^QV’  V_b]QdbYSU ;U^dbU BUQ^ :UbWUbUd’ V_b]QdbYSU U^ tTeSQdY_^ p \Q cUheQ\Ydt ( <L cUheQ\Ydt
Ci_^, ( DQcdUb- >_b]QdY_^ ]tTYS_(c_SYQ\U
@MTT‘ 6PM^ITQMZ’ S__bTY^QdbYSU TU \#Qcc_SYQdY_^ IXx^U 9\_wc’ A<=

$<ebtU’ TQdUc Ud \YUe
- Z_ebc 5 RM]LQ (MZ M\ ^MVLZMLQ ) UIZ[ )’() LM 0P b (.P
CYUe TU \Q V_b]QdY_^ 5 9<=J Te IXx^U’ -4- beU MU^Tx]U’ 14++. Ci_^ $Dtdb_ \YW^Uc : Ud < ( 9bbud JQhU(?Q]RUddQ%

$;_yd
-/+’++ € U^ V_b]QdY_^ S_^dY^eU
-++’++ € U^ Y^TYfYTeU\ ^_^ QTXtbU^d 9<=J Te IXx^U    *   ,3+’++ € U^ Y^TYfYTeU\ QTXtbU^d 9<=J Te IXx^U

9<=J Te IXx^U Ucd U^bUWYcdbtU U^ dQ^d ae _bWQ^Yc]U TU V_b]QdY_^ c_ec \U ^m3-14+,+4.14)
=^ SQc TU ^_]RbU Y^ceVVYcQ^d T Y^cSbYdc p e^U V_b]QdY_^’ \ 9<=J Te IXx^U cU btcUbfU \U Tb_Yd T Q^^e\Ub \Q V_b]QdY_^ Qe
]Y^Y]e] , cU]QY^U QfQ^d \U ‘bU]YUb Z_eb TU \Q V_b]QdY_^)

,+



MYUY\\YccU]U^d

GbtfU^dY_^ Ud ‘bYcU U^ SXQbWU TU \Q
Tt^edbYdY_^ TUc ‘Ubc_^^Uc qWtUc
$;_^cdQdc
<U‘eYc \Uc ‘\Q^c ^QdY_^Qeh ceSSUccYVc !EedbYdY_^ JQ^dt! Ud !:YU^ fYUY\\Yb!’ \U VQSdUeb ^edbYdY_^^U\ Q‘‘QbQvd S_]]U V_^(
TQ]U^dQ\ TQ^c \U ]QY^dYU^ TU \#Qed_^_]YU $‘XicYaeU Ud ]U^dQ\U% Ud \Q aeQ\Ydt TU fYU TUc ‘Ubc_^^Uc fYUY\\YccQ^dUc) Fb’
\Uc QSdUebc ‘b_VUccY_^^U\c Ud VQ]Y\YQeh Qe T_]YSY\U TUc ‘Ubc_^^Uc Ud TQ^c \Uc tdQR\YccU]U^d c‘tSYQ\Yctc’ TQ^c \Q ‘b_(
hY]Ydt TU \Ueb Y^dUbfU^dY_^’ c_^d \Uc ‘\ec p ]u]U p TtfU\_‘‘Ub TUc cdbQdtWYUc TU ‘btfU^dY_^ Ud TU bU‘tbQWU QTQ‘(
dtUc) ;UddU V_b]QdY_^ ‘b_‘_cU TU bUfYcYdUb \Uc bU‘sbUc TU \#taeY\YRbU Q\Y]U^dQYbU’ TU V_eb^Yb TUc t\t]U^dc TU S_]‘bt(
XU^cY_^ Ud \Uc ]Q^YsbUc T#QWYb ‘_eb ]YUeh ‘bU^TbU U^ SXQbWU SUddU ‘b_R\t]QdYaeU)

$FRZUSdYVc
GUb]UddbU Qeh ‘b_VUccY_^^U\c Y^dUbfU^Q^d QfUS \Uc ‘Ubc_^^Uc qWtUc’ TU ]UddbU U^ ‘\QSU e^U ‘btfU^dY_^ TU \Q ]Q\(
^edbYdY_^ QY^cY aeU bU‘tbUb Ud ‘bU^TbU U^ SXQbWU \Uc cYW^Uc TU Tt^edbYdY_^)

$GeR\YSc
A^dUbfU^Q^dc p T_]YSY\U Ud QYTQ^dc VQ]Y\YQeh TUc ‘Ubc_^^Uc qWtUc)
Gb_VUccY_^^U\c ‘QbdYSY‘Q^d p \Q ‘bYcU U^ SXQbWU TUc ‘Ubc_^^Uc qWtUc U^ tdQR\YccU]U^d)

$;_^dU^ec
J#Q\Y]U^dUb’ bx\Uc Ud bU‘btcU^dQdY_^c ‘_eb c_Y Ud ‘_eb \Q ‘Ubc_^^U fYUY\\YccQ^dU)
C#taeY\YRbU Q\Y]U^dQYbU VQSU Qe WbQ^T qWU 5 bUS_]]Q^TQdY_^c Ud ‘bQdYaeUc)
CUc bU‘sbUc ‘_eb e^U ‘btfU^dY_^ TU \Q ]Q\^edbYdY_^)
CUc ]_TQ\Ydtc TU bU‘tbQWU TU \Q Tt^edbYdY_^ Ud \#_bWQ^YcQdY_^ TUc bt‘_^cUc)

$>_b]QdUebc
6eTQVM 7]ZIVL’ TYtdtdYSYU^^U V_b]QdbYSU)
EeJI[\QMV :W]LQV’ SXQbWt TU ‘b_ZUd bidX]Uc TU fYU’ Q\Y]U^dQdY_^’ QSdYfYdtc ‘XicYaeUc’ 9<=J Te IXx^U)
L^ ]tTUSY^ WtbYQdbU

$<ebtU’ TQdUc Ud \YUe
- Z_ebc S_^ctSedYVc 5 (MZ \ZQUM[\ZM )’()
CYUe TU \Q V_b]QdY_^ 5 9<=J Te IXx^U’ -4- beU MU^Tx]U’ 14++. Ci_^ $Dtdb_ \YW^Uc : Ud < ( 9bbud JQhU(?Q]RUddQ%

$;_yd
-/+’++ € U^ V_b]QdY_^ S_^dY^eU
-++’++ € U^ Y^TYfYTeU\ ^_^ QTXtbU^d 9<=J Te IXx^U    *   ,3+’++ € U^ Y^TYfYTeU\ QTXtbU^d 9<=J Te IXx^U

9<=J Te IXx^U Ucd U^bUWYcdbtU U^ dQ^d ae _bWQ^Yc]U TU V_b]QdY_^ c_ec \U ^m3-14+,+4.14)
=^ SQc TU ^_]RbU Y^ceVVYcQ^d T Y^cSbYdc p e^U V_b]QdY_^’ \ 9<=J Te IXx^U cU btcUbfU \U Tb_Yd T Q^^e\Ub \Q V_b]QdY_^ Qe
]Y^Y]e] , cU]QY^U QfQ^d \U ‘bU]YUb Z_eb TU \Q V_b]QdY_^

,,



MYUY\\YccU]U^d

Gb_]_dY_^ TU \Q ‘bQdYaeU T QSdYfYdtc ‘XicYaeUc
QfUS \Q ‘Ubc_^^U qWtU
$;_^cdQdc
<U‘eYc \Uc ‘\Q^c ^QdY_^Qeh !EedbYdY_^ JQ^dt! $GEEJ -++,’ -++1 Ud -+,,%’ \Q bUS_]]Q^TQdY_^ TU \Q ‘bQdYaeU T#QSdYfYdtc
‘XicYaeUc ‘_eb \U RYU^(udbU Ud ‘_eb \Q cQ^dt’ Ucd ‘\ec aeU ZQ]QYc T#QSdeQ\Ydt TQ^c \Uc Uc‘bYdc) K_edUV_Yc’  \U ‘_cYdY_^(
^U]U^d TUc ‘b_VUccY_^^U\c ^#Ucd ‘Qc d_eZ_ebc VQSY\U 6 SU\eY TUc Q^Y]QdUebc Y^dUbfU^Q^d Qe‘bsc TU ‘Ubc_^^Uc qWtUc
U^ Y^cdYdedY_^ U^S_bU ]_Y^c) C#Y^Z_^SdY_^ c_SYQ\U Ud  \Q ‘Ubc‘USdYfU T#Q]ecU]U^d c_^d(Y\c ceVVYcQ]]U^d ]_dYfQ^dc ‘_eb
VQYbU QTXtbUb TUc ‘Ubc_^^Uc qWtUc p e^ ‘b_WbQ]]U T#QSdYfYdtc ‘XicYaeUc $9G% 7

C#Q^Y]QdUeb T#9G S_^^QYd(Y\ \Uc bUcc_bdc TU \Q ]_dYfQdY_^ S_^SUb^Q^d \Q ‘Ubc_^^U qWtU 7 HeU\\Uc bU‘btcU^dQdY_^c \Q
‘Ubc_^^U qWtU Q(d(U\\U TU \#9G 7 HeU ‘U^cU(d(U\\U Te ‘b_ZUd TU cQ^dt Ud T#Qed_^_]YU QfQ^St ‘Qb \Uc c_YW^Q^dc Ud tTe(
SQdUebc p c_^ tWQbT 7 G_ebae_Y ‘U^cU(d(U\\U ae#_^ \eY ‘b_‘_cU TUc 9G 7

$FRZUSdYVc
IU^V_bSUb \Q SQ‘QSYdt TUc Q^Y]QdUebc c‘_bdYVc Ud TUc Q^Y]QdUebc(tTeSQdUebc p TtSU\Ub Ud c_edU^Yb \Q ]_dYfQdY_^ TUc
‘Ubc_^^Uc qWtUc p ‘QbdYSY‘Ub Qeh QSdYfYdtc ‘XicYaeUc QTQ‘dtUc)

$GeR\YSc
CUc Q^Y]QdUebc’ \Uc tTeSQdUebc c‘_bdYVc Ud \Uc QSdUebc VQYcQ^d V_^SdY_^ T#Q^Y]QdY_^ QfUS \Uc ‘Ubc_^^Uc qWtUc)

$;_^dU^ec
CUc ‘bt_SSe‘QdY_^c Ud U^ZUeh  \Ytc Qe fYUY\\YccU]U^d $^_dY_^c TUc RUc_Y^c’ dqSXUc TU fYU’ tdQ‘Uc TU TUeY\’ Y^cdYdedY_^(
^Q\YcQdY_^ % Ud \Ueb Y]‘QSd ceb \Q ]_dYfQdY_^ ‘_eb \Uc QSdYfYdtc ‘XicYaeUc)
C#U^dbUdYU^ TU S_]‘btXU^cY_^*]_dYfQdY_^ Ud \Q RQ\Q^SU TtSYcY_^^U\\U 5 S_^dU^ec’ Y^dtbudc Ud \Y]YdUc TU SXQSe^ TUc
_edY\c Qe‘bsc TU ‘Ubc_^^Uc qWtUc)
CQ ‘_cdebU tTeSQdYfU Ud \Q bU\QdY_^ T#QYTU ‘_efQ^d c_edU^Yb \Q ‘Ubc_^^U qWtU TQ^c c_^ QSdYfYdt ‘XicYaeU) CU bx\U TU
\Q ‘Qb_\U Ud Te cU^c’ S_^SUb^Q^d \Q ‘bQdYaeU T#QSdYfYdtc ‘XicYaeUc)
=SXQ^WUc TU ‘b_ZUdc Ud TU ‘bQdYaeU U^ QSdYfYdt ‘XicYaeU ‘_eb ]edeQ\YcUb \Uc Uh‘tbYU^SUc)
ATU^dYVYSQdY_^ TUc bUcc_ebSUc ‘_efQ^d udbU edY\YctUc ‘_eb Q]t\Y_bUb \Uc ‘b_ZUdc cQ^dt * QSdYfYdt ‘XicYaeU)

$>_b]QdUebc
?QZM\\M 8[[IZ\’ V_b]QdbYSU (tTeSQdbYSU ‘_eb \Q cQ^dt’ V_b]tU Qeh Q‘‘b_SXUc ‘ciSX_c_SYQ\Uc Te fYUY\\YccU]U^d Ud U^
QSdYfYdtc ‘XicYaeU QTQ‘dtUc Qeh ct^Y_bc Ud Qeh ‘Ubc_^^Uc qWtUc)
Gb_VUccY_^^U\c c‘tSYQ\YcdUc Te fYUY\\YccU]U^d Ud*_e TU \ QSdYfYdt ‘XicYaeU QTQ‘dtU)

$<ebtU’ TQdUc Ud \YUe
. Z_ebc 5 UMZKZMLQ *’ VW^MUJZM# RM]LQ (MZ ! ^MVLZMLQ ) LeKMUJZM )’(( LM 0P b (.P
CYUe TU \Q V_b]QdY_^ 5 9<=J Te IXx^U’ -4- beU MU^Tx]U’ 14++. Ci_^ $Dtdb_ \YW^Uc : Ud < ( 9bbud JQhU(?Q]RUddQ%

$;_yd
.1+’++ € U^ V_b]QdY_^ S_^dY^eU
.++’++ € U^ Y^TYfYTeU\ ^_^ QTXtbU^d 9<=J Te IXx^U    *   -2+’++ € U^ Y^TYfYTeU\ QTXtbU^d 9<=J Te IXx^U

9<=J Te IXx^U Ucd U^bUWYcdbtU U^ dQ^d ae _bWQ^Yc]U TU V_b]QdY_^ c_ec \U ^m3-14+,+4.14)
=^ SQc TU ^_]RbU Y^ceVVYcQ^d T Y^cSbYdc p e^U V_b]QdY_^’ \ 9<=J Te IXx^U cU btcUbfU \U Tb_Yd T Q^^e\Ub \Q V_b]QdY_^ Qe
]Y^Y]e] , cU]QY^U QfQ^d \U ‘bU]YUb Z_eb TU \Q V_b]QdY_^)

,-



Gb_]_dY_^ TU \Q cQ^dt

FedY\ ]tdX_T_\_WYU
‘\Q^YVYSQdY_^ * tfQ\eQdY_^

$FRZUSdYVc
odbU SQ‘QR\U T#edY\YcUb \#_edY\ TQ^c cQ ‘bQdYaeU ‘b_VUccY_^^U\\U TU S_^cdbeSdY_^ Ud T#Q^Q\icU TU ‘b_ZUdc TU ‘btfU^dY_^ Ud
TU ‘b_]_dY_^ TU \Q cQ^dt)

$GeR\YSc
K_ed ‘_bdUeb TU ‘b_ZUdc U^ ‘b_]_dY_^ TU \Q cQ^dt $‘b_VUccY_^^U\ _e Rt^tf_\U%)

$;_^dU^ec
!;QdtW_bYcQdY_^ TUc btce\dQdc! Ucd e^U WbY\\U TU \USdebU TU Gb_]_dY_^ cQ^dt JeYccU ‘_eb QYTUb p ‘\Q^YVYUb’ S_]‘bU^TbU
Ud tfQ\eUb cicdt]QdYaeU]U^d \Uc btce\dQdc TU ‘b_ZUdc TU ‘b_]_dY_^ TU \Q cQ^dt)

DtdX_TUc ‘tTQW_WYaeUc 5 Q‘‘_bdc TU S_^^QYccQ^SUc’ tdeTUc TU T_Se]U^dc’ dbQfQeh U^ RY^x]Uc Ud U^ Wb_e‘U)

G_eb ̂ _ebbYb \Q V_b]QdY_^’ Y\ Ucd ‘b_‘_ct Qeh ‘QbdYSY‘Q^dc T#Q‘‘_bdUb e^ _e TUc UhU]‘\Uc T#QSdY_^ $c_ec V_b]U TU T_c(
cYUb S_cQ ‘Qb Uh)%)

$>_b]QdUebc
?ILQIVI 5IZVW]_ Ud >]KQM E]XQW\’ SXQbWtUc TU ‘b_ZUdc’ 9<=J Te IXx^U)

$<ebtU’ TQdU Ud \YUe
, Z_eb 5 UIZLQ ). [MX\MUJZM )’(( LM 0P b (.P
CYUe TU \Q V_b]QdY_^ 5 9<=J Te IXx^U’ -4- beU MU^Tx]U’ 14++. Ci_^ $Dtdb_ \YW^Uc : Ud < ( 9bbud JQhU(?Q]RUddQ%

;UddU V_b]QdY_^ f_ec Ucd ‘b_‘_ctU WbQdeYdU]U^d WbqSU Qe VY^Q^SU]U^d TU \ 9IJ IXx^U(9\‘Uc

G_eb d_edUc \Uc V_b]QdY_^c WbQdeYdUc’ SXQaeU Y^cSbY‘dY_^ T_Yd udbU QSS_]‘QW^tU T e^ SXsaeU TU SQedY_^ TU 0+’++ €)
;U SXsaeU ^U cUbQ ‘Qc U^SQYcct Ud cUbQ bUcdYdet \U TUb^YUb Z_eb TU \Q V_b]QdY_^ cQeV U^ SQc T QRcU^SU ^_^ ‘btfU^eU)

,.



Gb_]_dY_^ TU \Q cQ^dt

KUSX^YaeUc T Q^Y]QdY_^
‘btfU^dY_^ TUc QTTYSdY_^c
$FRZUSdYVc
odbU SQ‘QR\U TU btY^fUcdYb \Uc TYVVtbU^dUc dUSX^YaeUc T#Q^Y]QdY_^ QSaeYcUc’ TQ^c \U SQTbU T#e^ ‘b_ZUd TU ‘btfU^dY_^
TUc QTTYSdY_^c QfUS TUc ZUe^Uc)

$GeR\YSc
Gb_VUccY_^^U\c ]tTYS_(c_SY_ tTeSQdYVc U^ \YU^ QfUS \Uc ZUe^Uc)

$;_^dU^ec
ATU^dYVYUb Ud dU^Yb S_]‘dU TUc RUc_Y^c T#e^ Wb_e‘U Ud TU cQ Ti^Q]YaeU TQ^c \U SQTbU T#e^ ‘b_ZUd TU ‘btfU^dY_^ RQct
ceb e^U Tt]QbSXU tTeSQdYfU

( KbQfQY\ ceb \Uc ‘bQdYaeUc T#Q^Y]QdY_^ Ud T#tTeSQdY_^ ‘_eb \Q cQ^dt TUc ‘QbdYSY‘Q^dc)
( <YVVYSe\dtc bU^S_^dbtUc U^ cYdeQdY_^ T#Q^Y]QdY_^ Ud WUcdY_^ T#e^ Wb_e‘U)
( G_Y^d ceb \Q ]tdX_T_\_WYU TU ‘b_ZUd Ud \Q ‘\QSU TU \#_edY\ TQ^c e^ ‘b_ZUd TU ‘btfU^dY_^)
( KUSX^YaeUc T#Q^Y]QdY_^ edY\YctUc 5 RbQY^cd_b]Y^W Ud tdeTUc TU SQc)

9R_bTUb Ud ]QvdbYcUb TYVVtbU^dUc dUSX^YaeUc T#Q^Y]QdY_^ ‘Qb e^U ]YcU U^ cYdeQdY_^
( DYcUc U^ cYdeQdY_^ 5 DtdQ‘\Q^ ceb \Uc bU‘btcU^dQdY_^c Te Ve]Ueb)
( 9^Q\icU TUc Y]QWUc Te Ve]Ueb TQ^c \Uc ]tTYQc Ud Qe SY^t]Q)
( 9RQaeU TU S_e\Uebc ceb TUc ‘b_TeYdc ‘ciSX_QSdYVc)
( DYcU U^ cYdeQdY_^ ceb \#Y^V\eU^SU Te Wb_e‘U)

9^Q\icUb Ud dbQfQY\\Ub \Uc ‘b_ZUdc TU ‘btfU^dY_^ TUc ‘QbdYSY‘Q^dc
( DYcU U^ cYdeQdY_^ 5 ZUe TU bx\U)
( GbtcU^dQdY_^ TUc ‘b_ZUdc TU ‘btfU^dY_^ TUc ‘QbdYSY‘Q^dc)
( KbQfQY\ U^ QdU\YUbc ceb \Uc ‘b_ZUdc ceYfY T#e^U bUcdYdedY_^)
( =fQ\eQdY_^ TU \Q V_b]QdY_^)

$>_b]QdUebc
?ILQIVI 5IZVW]_’ SXQbWtU TU ‘b_ZUd ‘tfU^dY_^ TUc QTTYSdY_^c’ 9<=J Te IXx^U)
?IOITQ 5MZOMZ$5‘’ SXQbWtU TU ‘b_ZUd’ =TeSQdY_^ cQ^dt 9Y^*9TUccQ)

$<ebtU’ TQdUc Ud \YUe
. Z_ebc 5 RM]LQ )’ ! ^MVLZMLQ )( WK\WJZM )’(( $ ^MVLZMLQ (/ VW^MUJZM )’(( LM 0P*’ b (-P*’
CYUe TU \Q V_b]QdY_^ 5 9<=J Te IXx^U’ -4- beU MU^Tx]U’ 14++. Ci_^
$Dtdb_ \YW^Uc : Ud < ( 9bbud JQhU(?Q]RUddQ%

;UddU V_b]QdY_^ f_ec Ucd ‘b_‘_ctU WbQdeYdU]U^d WbqSU Qe VY^Q^SU]U^d TU \Q DAC<K)

G_eb d_edUc \Uc V_b]QdY_^c WbQdeYdUc’ SXQaeU Y^cSbY‘dY_^ T_Yd udbU QSS_]‘QW^tU T e^ SXsaeU TU SQedY_^ TU 0+’++ €)
;U SXsaeU ^U cUbQ ‘Qc U^SQYcct Ud cUbQ bUcdYdet \U TUb^YUb Z_eb TU \Q V_b]QdY_^ cQeV U^ SQc T QRcU^SU ^_^ ‘btfU^eU)

,/



Gb_]_dY_^ TU \Q cQ^dt

KUSX^YaeUc T Q^Y]QdY_^ U^ ‘b_]_dY_^
TU \Q cQ^dt QfUS \Uc QT_\UcSU^dc

$;_^cdQdc
CUc QSdUebc ]tTYS_(c_SYQeh ^U c_^d ‘Qc d_ec V_b]tc p \Q ‘_cdebU T#Q^Y]QdUeb) ;UddU V_b]QdY_^ T_Yd ‘Ub]UddbU TU \Uc
]UddbU p \#QYcU QfUS \#Q^Y]QdY_^ TU Wb_e‘U ‘Qb \#Q‘‘b_‘bYQdY_^ TU dUSX^YaeUc’ Qe cUbfYSU T#e^U Tt]QbSXU tTeSQdYfU
U^ cQ^dt)

$FRZUSdYVc
odbU SQ‘QR\U TU btY^fUcdYb \Uc TYVVtbU^dUc dUSX^YaeUc T#Q^Y]QdY_^ QSaeYcUc’ TQ^c \U SQTbU T#e^ ‘b_ZUd TU ‘b_]_dY_^ TU
\Q cQ^dt QfUS TUc QT_\UcSU^dc)

$GeR\YSc
Gb_VUccY_^^U\c _e Rt^tf_\Uc TUc SXQ]‘c TU \#tTeSQdY_^’ Te c_SYQ\’ Te ]tTYS_(c_SYQ\’ Y^YdYQ^d TUc ‘b_ZUdc cQ^dt QfUS
TUc QT_\UcSU^dc _e TUc ZUe^Uc QTe\dUc)

$;_^dU^ec
ATU^dYVYUb Ud dU^Yb S_]‘dU TUc RUc_Y^c T#e^ Wb_e‘U T#QT_\UcSU^dc Ud TU cQ Ti^Q]YaeU TQ^c \U SQTbU T#e^ ‘b_ZUd TU
‘btfU^dY_^ RQct ceb e^U Tt]QbSXU tTeSQdYfU)
JU VQ]Y\YQbYcUb QfUS TYVVtbU^dUc dUSX^YaeUc T#Q^Y]QdY_^ ‘Qb e^U ]YcU U^ cYdeQdY_^ 5 RbQY^cd_b]Y^W’ Q^Q\icU T#Y]QWUc
‘eR\YSYdQYbUc’ QRQaeU TU S_e\Uebc’ ZUe TU bx\U’ TYcSeccY_^ \YRbU Qed_eb T#e^U fYTt_’ ]YcU U^ ‘bQdYaeU ! QdU\YUb cQ^T(
gYSX!)

$>_b]QdUebc
?ILQIVI 5IZVW]_# SXQbWtU TU ‘b_ZUd ‘tfU^dY_^ TUc QTTYSdY_^c’ 9<=J Te IXx^U)
EeJI[\QMV :W]LQV# SXQbWt TU ‘b_ZUd bidX]Uc TU fYU’ Q\Y]U^dQdY_^’ QSdYfYdtc ‘XicYaeUc’ 9<=J Te IXx^U)

$<ebtU’ TQdU Ud \YUe
- Z_ebc 5 R]QV )’()
CYUe TU \Q V_b]QdY_^ 5 9<=J Te IXx^U’ -4- beU MU^Tx]U’ 14++. Ci_^ $Dtdb_ \YW^Uc : Ud < ( 9bbud JQhU(?Q]RUddQ%

$;_yd
-/+’++ € U^ V_b]QdY_^ S_^dY^eU
-++’++ € U^ Y^TYfYTeU\ ^_^ QTXtbU^d 9<=J Te IXx^U  *  ,3+’++ € U^ Y^TYfYTeU\ QTXtbU^d 9<=J Te IXx^U

9<=J Te IXx^U Ucd U^bUWYcdbtU U^ dQ^d ae _bWQ^Yc]U TU V_b]QdY_^ c_ec \U ^m3-14+,+4.14)

=^ SQc TU ^_]RbU Y^ceVVYcQ^d T Y^cSbYdc p e^U V_b]QdY_^’ \ 9<=J Te IXx^U cU btcUbfU \U Tb_Yd T Q^^e\Ub \Q V_b]QdY_^ Qe
]Y^Y]e] , cU]QY^U QfQ^d \U ‘bU]YUb Z_eb TU \Q V_b]QdY_^)

,0



Gb_]_dY_^ TU \Q cQ^dt

FedY\ ‘X_d_\Q^WQWUl

;_b‘c’ S_]]e^YSQdY_^ Ud fY_\U^SU p \ QT_\UcSU^SU

$FRZUSdYVc
GUb]UddbU p TUc V_b]QdUebc TU TtS_efbYb Ud*_e TU cU V_b]Ub p \#edY\YcQdY_^ Te T_ccYUb GX_d_\Q^WQWUl

;_b‘c S_]]e^YSQdY_^ Ud fY_\U^SU p \ QT_\UcSU^SU  $e^ _edY\ TU dbQfQY\ U^ Wb_e‘U ‘_eb Q‘‘bU^TbU p ‘U^cUb cQ
cUheQ\Ydt p \ QT_\UcSU^SU Ud S_^cdbeYbU TUc bU‘sbUc% 5
,% =h‘\_bUb Ud Uh‘tbY]U^dUb \ _edY\ GX_d_\Q^WQWUl’ \Q ]tdX_TU Ud \Uc T_ccYUbc)
-% ndeTYUb \Q ]tdX_TU Ud U^ S_^^QvdbU \Uc ‘bY^SY‘Q\Uc tdQ‘Uc Ud S_]‘_cQ^dUc)
.% 9^Q\icUb \U bx\U TU \ Q^Y]QdUeb*V_b]QdUeb’ c_^ Y]‘\YSQdY_^ Ud cQ dqSXU)
/% KbQfQY\\Ub \Uc _RZUSdYVc aeU SU T_ccYUb ‘Ub]Ud TU ‘_ebceYfbU)
0% J UhUbSUb p \ t\QR_bQdY_^ TU S_^cYW^Uc)

$GeR\YSc
Gb_VUccY_^^U\c cQ^YdQYbUc Ud c_SYQeh dbQfQY\\Q^d Qe‘bsc T QT_\UcSU^dc Ud c_eXQYdQ^d edY\YcUb \ _edY\ ‘X_d_\Q^WQWUk)

$;_^dU^ec
CQ V_b]QdY_^ Ucd RQctU ceb \Q TtS_efUbdU TU \ _edY\ ‘Qb e^U ‘QbdYSY‘QdY_^  ‘Ubc_^^U\\U p e^ dbQfQY\ TU Wb_e‘U edY\Y(
cQ^d GX_d_\Q^WQWUk) 9 SU dbQfQY\ ‘bQdYaeU c_^d QbdYSe\tc TUc dU]‘c T Q^Q\icU Ud TUc dU]‘c TU btV\UhY_^*S_^SU‘(
deQ\YcQdY_^)

CQ V_b]QdY_^ S_]‘bU^T e^U ‘btcU^dQdY_^ TU \ _edY\’ TUc dU]‘c TU dbQfQY\ TU Wb_e‘U QfUS Q^Q\icU’ e^ dbQfQY\ ceb \U
bx\U TU \ Q^Y]QdUeb*V_b]QdUeb’ TUc dU]‘c T tSXQ^WUc Ud T Y^V_b]QdY_^’ e^ dbQfQY\ ceb \Uc _RZUSdYVc ‘_ebceYfYc’ e^
UhUbSYSU T t\QR_bQdY_^ TU S_^cYW^Uc)

$>_b]QdUebc
6TIQZM 5MTQ[TM’ S_^ce\dQ^dU U^ V_b]QdY_^’ T_SdUeb U^ ‘ciSX_\_WYU’ S_(Y^fU^dUeb Te ‘X_d_\Q^WQWUk

$<ebtU’ TQdU Ud \YUe
. Z_ebc 5 RM]LQ )- ! ^MVLZMLQ ). I^ZQT )’() $& , Z_eb T Q^Q\icU TU \Q ‘bQdYaeU p 1 ]_Yc p TtVY^Yb%
CYUe TU \Q V_b]QdY_^ 5 9<=J Te IXx^U’ -4- beU MU^Tx]U’ 14++. Ci_^ $Dtdb_ \YW^Uc : Ud < ( 9bbud JQhU(?Q]RUddQ%

$;_yd
-3+’++ € ‘_eb \Uc db_Yc Z_ebc $S_]‘bU^Q^d \Q bU]YcU T e^ UhU]‘\QYbU Te ‘X_d_\Q^WQWU%
-0+’++ € ‘_eb \Uc QTXtbU^dc TU \ 9<=J Te IXx^U $S_]‘bU^Q^d \Q bU]YcU T e^ UhU]‘\QYbU Te ‘X_d_\Q^WQWU%

9<=J Te IXx^U Ucd U^bUWYcdbtU U^ dQ^d ae _bWQ^Yc]U TU V_b]QdY_^ c_ec \U ^m3-14+,+4.14)

=^ SQc TU ^_]RbU Y^ceVVYcQ^d T Y^cSbYdc p e^U V_b]QdY_^’ \ 9<=J Te IXx^U cU btcUbfU \U Tb_Yd T Q^^e\Ub \Q V_b]QdY_^ Qe
]Y^Y]e] , cU]QY^U QfQ^d \U ‘bU]YUb Z_eb TU \Q V_b]QdY_^)

,1



e z y e z e

;Q\U^TbYUb TUc V_b]QdY_^c

)’((
-2 J=GK) FedY\ ]tdX_T_\_WYU * ‘\Q^YVYSQdY_^ * tfQ\eQdY_^

-+(-, F;K)*,3 EFM) KUSX^YaeUc T Q^Y]QdY_^ ‘btfU^dY_^ TUc QTTYSdY_^c

,1(,2(-0(-3 EFM) GbtfU^dY_^ TU \ _RtcYdt TU \ U^VQ^d Ud bU\QdY_^ tTeSQdYfU

.+ EFM) ( , Ud - <=;) Gb_]_dY_^ TU \Q ‘bQdYaeU T QSdYfYdtc ‘XicYaeUc QfUS \Q ‘Ubc_^^U qWtU

1(2(3 <=;) GbU^TbU U^ S_]‘dU \Q ‘_b^_WbQ‘XYU’ \#Xi‘Ub cUheQ\YcQdY_^ " \U fYbdeU\
TQ^c \Uc ctQ^SUc T#tTeSQdY_^ p \Q cUheQ\Ydt

4 <=;) 9^Y]QdY_^ TU \ Uh‘_cYdY_^ L^YfUbc TU \ Q]_eb

)’()
-.(-/(-0 B9EM)*,- D9IJ 9SdY_^c TU cQ^dt QfUS \Uc ‘Ubc_^^Uc U^ cYdeQdY_^ TU ‘btSQbYdt

B9EM*>=M) Gb_]_dY_^ TU \ UcdY]U TU c_Y QfUS \Uc ZUe^Uc U^ Y^cUbdY_^ $,-(-0 Q^c%

,(- D9IJ ;_]‘bU^TbU Ud ‘bU^TbU U^ S_]‘dU \Uc TUc(Y^XYRYdY_^c cUheU\\Uc
TUc ‘QdYU^dc QddUY^dc TU \Q ]Q\QTYU T 9\jXUY]Ub _e Q‘‘QbU^dtU

.+ D9IJ ( - Ud . 9MIAC DUddbU U^ ‘\QSU TUc Q^Y]QdY_^c bidX]Uc TU fYU QfUS \Uc QT_c*ZUe^Uc QTe\dUc

,Ub KIAD=JKI= GbtfU^dY_^ Ud ‘bYcU U^ SXQbWU TU \Q Tt^edbYdY_^ TUc ‘Ubc_^^Uc qWtUc

-1(-2 9MIAC FedY\ ‘X_d_\Q^WQWU ;_b‘c’ S_]]e^YSQdY_^ Ud fY_\U^SU p \ QT_\UcSU^SU

9MIAC JQ^dt Ud fY_\U^SU

9MIAC*D9A 9‘‘b_SXU W\_RQ\U Ud Q^Y]QdY_^ U^ tTeSQdY_^ ‘_eb \Q cQ^dt U^fYb_^^U]U^dQ\U

BLAE 9dU\YUb cQ^dt U^ QSSeUY\ TU Z_eb _e U^ SU^dbUc T XtRUbWU]U^d

BLAE KUSX^YaeUc T Q^Y]QdY_^ U^ ‘b_]_dY_^ TU \Q cQ^dt QfUS \Uc QT_\UcSU^dc

<@9AE BD4F<CG8E
9<=J Te IXx^U Ucd U^bUWYcdbtU U^ dQ^d ae _bWQ^Yc]U TU V_b]QdY_^ c_ec \U ^m3-14+,+4.14)

=^ SQc TU ^_]RbU Y^ceVVYcQ^d T Y^cSbYdc p e^U V_b]QdY_^’ \ 9<=J Te IXx^U cU btcUbfU \U Tb_Yd
Q^^e\Ub \Q V_b]QdY_^ Qe ]Y^Y]e] , cU]QY^U QfQ^d \U ‘bU]YUb Z_eb TU \Q V_b]QdY_^)

G_eb d_edUc \Uc V_b]QdY_^c WbQdeYdUc’ SXQaeU Y^cSbY‘dY_^ T_Yd udbU QSS_]‘QW^tU T e^ SXsaeU
TU SQedY_^ TU 0+’++ €) ;U SXsaeU ^U cUbQ ‘Qc U^SQYcct Ud cUbQ bUcdYdet \U TUb^YUb Z_eb TU \Q
V_b]QdY_^ cQeV U^ SQc T QRcU^SU ^_^ ‘btfU^eU)



:e\\UdY^ T Y^cSbY‘dY_^

EFD(Gbt^_] 5 PPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPP

>_^SdY_^ 5 PPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPP

JdbeSdebU 5 PPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPPP
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r -) JQ^dt Ud fY_\U^SU
r .) 9dU\YUb cQ^dt U^ QSSeUY\ TU Z_eb _e U^ SU^dbUcT XtRUbWU]U^d
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:e\\UdY^ T ILPe[QWV
ADHESION annuelle de soutien au projet associatif de l’ADES du Rhône
- Emprunt illimité pendant un an de documents pédagogiques du pôle ressources
- Accompagnement méthodologique de vos projet tout au long de l’année
- Accès privilégié aux formations (priorité d’inscription et tarifs préférentiels)
- Inscription à la newsletter de l’ADES du Rhône et à la newsletter régionale de l’IREPS Rhône-Alpes

ADHESION n°1 réservée aux PARTICULIERS r 20 €
Pour les étudiants, chômeurs, retraités (sur présentation de justificatif) r 15 €

ADHESION n°2 réservée aux INSTITUTIONS
Adhésion de soutien au projet associatif de l’ADES du Rhône r 70 €

Carte(s) supplémentaire(s) (5 cartes maximum par structure - 1€ l’unité) r .... €

TOTAL : ......... €
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Pour les personnes qui ne souhaitent pas adhérer à l’association mais seulement cotiser au pôle ressources

COTISATION n°1 AU POLE RESSOURCES réservée aux PARTICULIERS
Accès illimité à notre pédagothèque (DVD, expos, jeux, mallettes ...) pendant un an r 15 €
Pour les étudiants, chômeurs, retraités (sur présentation de justificatif) r 10 €

COTISATION n°2 AU POLE RESSOURCES réservée aux INSTITUTIONS
Accès illimité à notre pédagothèque (DVD, expos, jeux, mallettes ...) pendant un an r 65 €

Carte(s) supplémentaire(s) (5 cartes maximum par structure - 1€ l’unité) r .... €

TOTAL : ......... €

1. CONDITIONS D'EMPRUNTS DE LA PEDAGOTHEQUE
Chaque emprunteur doit être à jour de son adhésion. La carte
d'adhésion est à présenter pour chaque emprunt.
2. DUREE DES PRETS
Les DVD, mallettes pédagogiques, CD Roms, jeux sont prêtés
pour une période d'une semaine ; les expos pour 15 jours.
Attention : afin de permettre à chacun de pouvoir emprunter
des documents aux dates retenues, tout retard sera pénalisé
(1 € par jour de retard). Au-delà de 2 retards dans l'année, une
interdiction de prêt provisoire puis définitive sera prononcée.

3. MODALITES DES EMPRUNTS
- Prévoir la date précise du jour de l'emprunt (les réservations
peuvent être faites par téléphone).
- Si le document n'est pas retiré à la date de réservation il sera
automatiquement reproposé au prêt
- En cas de détérioration, il sera facturé à l'emprunteur du
document le coût de remplacement du matériel.
- Les documents que vous empruntez ne peuvent en aucun
cas être copiés, ni prêtés à un tiers.
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CONSEILS SUR VOS PROJETS
méthodologie l outils l animation l évaluation

INTERVENTIONS SUR SITE
animation l conférence l stand l ciné santé ...

FORMATIONS ADAPTEES A VOS BESOINS

DOCUMENTATION DE DIFFUSION
PRÊT D’OUTILS PEDAGOGIQUES
CREATION D’OUTILS EN EDUCATION POUR LA SANTE
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